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To  His  Excellency, 
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Sir: 
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Report  of  the  Commissioner  of  Insurance. 

The  figures  include  corrections  to  the  filed  Annual  Statements 
of  which  notice  was  received  prior  to  July  20th,  1933. 
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x  Fifty-first  Annual  Report 

RECEIPTS  AND  DISBURSEMENTS  OF  THE 
INSURANCE  DEPARTMENT 

State  of  Colorado.  City  and  County  of  Denver,  ss. 

I.  Jackson  Cochrane,  Commissioner  of  Insurance  of  the  State 
of  Colorado,  make  oath  and  say  to  the  best  of  my  knowledge  and 
belief  that  the  following  is  a  true  and  correct  statement  of  the 
receipts  and  disbursements  of  the  Insurance  Department  for  the 
period  between  July  1,  1932,  and  June  30,  1933,  inclusive,  as  shown 
by  the  records  of  this  office : 

RECEIPTS 

Agents'   licenses '. $  33,686.00 

Agents'  personal   employees   licenses 240.00 

Brokers'    licenses 3,870.00 

Company  financial  statements 22,645.00 

Company   certificates   of  authority 4,420.00 

Taxes 669,798.41 

Summonses     652.00 

Articles    of    Incorporation 140.00 

Certified   copies 228.85 

Miscellaneous    366.30 

Retaliatory  fees,   taxes 20,050.86 

Total   receipts $756,097.42 

DISBURSEMENTS 

Salaries     $  22,903.20 

Printing    6,099.85 

Supplies    1,926.68 

Postage    1,258.24 

General  expense 2,937.90 

Refund  account  overpayment  of  taxes  and  fees 387.71 

Total   disbursements $  35,513.58 

Balance  to  general  fund $720,583.84 

In  Witness  Whereof,  I  have  hereunto  set  my  hand  and  offi- 
cial seal  at  the  City  of  Denver,  this  14th  day  of  September,  A.  D. 
1933.  (Signed)  JACKSON  COCHRANE, 

Commissioner  of  Insurance. 

Subscribed  and  sworn  to  before  me  this  14th  dav  of  September, 
A.   I).  1933. 

(Signed)  JOSEPH  J.  MARSH, 

Notary   Public. 

My  commission  expires  May  1,  1937. 
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SUMMARY  OF  STATISTICS 

Companies  Admitted  to  Transact  Business  in  Colorado  During  the 

Year  1932 

Fire   and  Marine 

Globe  &  Republic  Insurance  Company  of  America,  Philadelphia, 

Pa. 
Pacific  National  Fire  Insurance  Company,  San  Francisco,  Calif. 

Life 

California- Western   States  Life  Insurance   Company,   Sacramento, 
Calif. 

Casualty 
Craftsman  Insurance   Company,   Springfield,   Mass. 
Republic  Mutual  Insurance   Company,   Denver,   Colorado. 

jjtilities  Insurance  Company,  St.  Louis.  Mo.     (Formerly  Utilities 
Indemnity  Exchange,  a  Reciprocal  Company.) 

Assessment 

Central  Health  Company,  Lincoln,  Neb. 
Woodmen  Accident  Company,  Lincoln,  Neb. 

Companies,  Exchanges  and  Societies  Which  Discontinued  Opera- 
tions in  Colorado  During  the  Year  1932,  up  to 
and  Including  March  31,  1933 

Fire  and  Marine 

Aero  Insurance  Company,  New  York,  N.  Y.    Feb.  29,  1932. 

American   Constitution   Fire   Assurance   Company,   New  York,   N. 

Y.    Oct.  19,  1932. 
American  Home  Fire  Assurance  Company,  New  York,  N.  Y.    Feb. 

28,  1933. 

American   Merchant  Marine   Insurance   Company.    \ew   York,    X. 

V.    Feb.  29,  1932. 
Cosmopolitan    Fire    Insurance   Company.    New   York,    X.   Y.    Feb. 

29,  1932. 

Excelsior  Insurance  Company  of  New  York,  N.  Y.   April  30,  1932. 
Export  Insurance  Company,  New  York,  N.  Y.    Feb.  29,  1932. 
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Fire  Reassurance  Company  of  New  York,  The,  New  York,  N.  Y. 

June  30,  1932.     (See  Metropolitan  Fire  Insurance  Co.) 
Georgia  Home  Insurance  Company,  The,  Columbus,  Ga.    Feb.  29, 

1932. 
Great  Lakes  Insurance  Company,  Chicago,  111.    Feb.  29,  1932. 
Guaranty  Fire  Insurance  Company  of  Providence,  R.  I.    April  29, 

1932. 
Hamburg-American   Insurance    Company,   New   York,   N.   Y.     In 

Liquidation.    Out  Dec.  31,  1932. 
Industrial  Insurance  Company,  Dallas,  Texas.    May  9,  1932. 
Industrial  Insurance  Company,  Denver,  Colo.    All  business  rein- 
sured by  St.  Paul  Fire  &  Marine  Ins.  Co.,  Aug.  29,  1932,  on 

which  date  company  ceased  writing  business. 
Iowa  National  Fire  Insurance  Company,  Des  Moines,  la.    Feb.  29, 

1932. 
Kyodo  Fire  Insurance  Company,  Limited,  The,  Osaka,  Japan,  Dec. 

31,  1932. 
La  Salle  Fire  Insurance  Company,  New  Orleans,  La.   Feb.  29,  1932. 
Lion  Fire  Insurance   Company  of  New  York,  New  York,  N.  Y. 

Dec.  31,  1932. 
Metropolitan  Fire  Insurance  Company  of  New  York,  New  York, 

N.  Y.    June  30,  1932.     (The  Fire  Reassurance  Company  of 

New  York  and  Metropolitan  Fire  Insurance  Company  merged 

June  30,  1932,  under  name  of  Metropolitan  Fire  Reassurance 

Company.  This  company's  application  for  admission  pending.) 
Nevada  Fire  Insurance  Company,  Reno,  Nev.    Feb.  29,  1932. 
Old  Dominion  Fire  Insurance  Company,  Incorporated,  Roanoke, 

Va.    Dec.  16,  1932. 
Preferred  Risk  Fire  Insurance  Company,  The,  Topeka,  Kans.   Jan. 

1,  1932. 
Reinsurance  Company  "Salamandra,"  The,  Copenhagen,  Denmark. 

Sept.  30,  1932.  " 
Security  National  Fire  Insurance  Company,  Galveston,  Tex.    Aug. 

25,  1932. 
Trinity   Fire   Insurance   Company,   Dallas,   Tex.     (See   change  of 

name,  page  xv.) 
United   States  Merchants  &   Shippers   Insurance   Co.,   New  York, 

N.  Y.    (Merged  with  Westchester  Fire  Ins.  Co.,  New  York,  N. 

Y.   July  23,  1932.) 
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Wheeling  Fire  Insurance  Company  of  Wheeling-,  W.  Va.,  Wheeling, 
W.  Va.    Dec.  31,  1932. 

Mutual  Fire  Companies 

Carolina  Mutual  Insurance  Company  of  Charleston,  The,  Charles- 
ton, S.  C.    Dec.  31,  1932. 

Glen   Cove  Mutual  Insurance   Company,   The,   Glen   Cove.   N.   Y. 
Feb.  28,  1933. 

National  Implement  Mutual  Insurance  Company,  Owatonna,  Minn. 
June  30,  1932. 

Life 

American    Central   Life    Insurance    Company,    Indianapolis,    Ind. 
Dec.  31,  1932. 

American  Life  Insurance  Company,  Detroit,  Mich.    Dec.  31,  1932. 

Bankers  National  Life   Insurance    Company,   Jersey   City,   N.   J. 
Feb.  28,  1933. 

Bank  Savings  Life  Insurance  Company,  The,  Topeka,  Kans.    Feb. 
29,  1932. 

California-Western  States  Life   Insurance   Company,   Sacramento, 
Calif.    Dec.  31,  1932. 

Central  Life   Insurance   Company,   The,   P'ort   Scott,   Kans.    Feb. 
29,  1932. 

Continental  National  Life  Insurance  Company,  The,  Denver,  Colo. 
July  21,  1932. 

Midland  Life  Insurance  Company,  Kansas  City,  Mo.   Feb.  28,  1933. 

Monarch  Life   Insurance   Company,   Springfield,   Mass.     Feb.   29, 
1932. 

Montana  Life  insurance  Company,  Helena,  Mont.    Feb.  29,  1932. 

Northern  Life  Insurance  Company,  Seattle,  Wash.     Feb.  29,  1932. 

Old  Line  Insurance  Company  of  Lincoln,  Nebraska,  The,  Lincoln, 

Neb.    Dec.  31,  19&Z. 
Omaha  Life  Insurance  Company,  Omaha,  Neb.     Feb.  29,  1932. 

Security  Life  Insurance  Company  of  America,  Incorporated,  Rich- 
mond, Va.    Feb.  29,  1932. 

Service  Life  Insurance  Company  of  Lincoln,  Nebraska,  The,  Lin- 
coln, Neb.    Dec.  1,  1932. 
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Casualty 


Aero  Indemnity  Company,  New  York,  N.  Y.     Feb.  29,  1932. 

Central  West  Casualty  Company,  Detroit,  Mich.     Feb.  29,  1932. 

Commerce  Casualty  Company,  Glens  Falls,  X.  Y.     June  30,  1932. 

Consolidated  Indemnity  and  Insurance  Company,  New  York,  N.  Y. 
Feb.  28,  1933. 

Constitution   Indemnity    Company   of   Philadelphia,    Philadelphia, 
Pa.     July  1,  1932. 

Detroit.  Fidelity  and  Surety  Company,  Detroit,  Mich.    July  1.  1932. 

Employers  Casualty  Company,  Dallas,  Texas.    Feb.  29,  1932. 

Equitable  Life  and  Casualty  Insurance  Company,  Frankfort.  Ky. 
Feb.  29,  1932. 

Export  Indemnity  Company,  New  York,  N.  Y.     Feb.  29,  1932. 

General  Casualty  &  Surety  Company,  Detroit,  Mich.   Feb.  29,  1932. 

Independence   Indemnity   Company,   Philadelphia.   Pa.      Sept.   30, 
1932. 

Inter-Ocean  Casualty  Company,  Indianapolis,  Ind.  Feb.  28,  1933. 

Lloyds  Casualty  Company,  New  York,  N.  Y.     July  1.  1932. 

National   Accident   Insurance   Company,   Lincoln,   Neb.     Feb.    29, 
1932. 

National   Union   Indemnity   Company,   Pittsburgh,   Pa.      Feb.    29, 

1932. 
New  Jersey  Fidelity  &  Plate  Glass  Insurance  Company.   Newark] 

X.  J.    May  20,  1932. 
Prudential  Casualty  and  Surety  Company,  St.  Louis.  Mo.     -Ian.  2, 

1932. 
Public  Indemnity  Company,  Newark,  X.  J.     .Jan.  19,  1933. 
Security  Lloyds  of  America,  Dallas,  Texas.    May  1(5,  1932. 
Southern  Surety  Company  of  New  York,  New  York,  N.  Y.     March 

22,  1932. 
Transportation  Indemnity  Company  of  New  York,  New  York,  N.  Y. 

May  31,  1932. 
Union   Indemnity  Company.  New  Orleans,  La.     Jan.  6,  1933. 
Universal    Automobile    Insurance    Company,    San    Antonio,    Texas 

(consolidated  with  the  Trinity  Fire  Insurance  Company,  Nov. 

10,  1932,  changing  name  to  Trinity-Universal   Insurance  Com- 
pany). 
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Reciprocals 

Reciprocal  Underwriters,  Kansas  City,  Mo.    Aug.  22,  1932. 
Universal  Casualty  Underwriters.  Kansas  City,  Mo.    Nov.  30,  1932. 
Utilities  Indemnity  Exchange,   St.  Louis,  Mo.    (changed  to  stock 

casualty  company  under  name  of  Utilities  Insurance  Company. 

Feb.  23,  1932).  * 

Fraternals 

Brotherhood  of  American  Yeomen,  The.  Des  Moines,  Iowa  (changed 
to  life  company  under  name  of  Yeomen  Mutual  Life  Insurance 
Company.  March  30,  1932). 

Fraternal  Brotherhood.  The  Supreme  Lodge  of  the,  Los  Angeles, 
Calif.     March  31,  1932. 

Loyal  American  Life  Association.  Chicago,  111.     March  31,  1933. 

Assessment 

Midwest  Life  and  Casualty  Association,  The,  Topeka,  Kans.  Feb. 
28,  1933. 

Change  in  Same 

Acacia  Mutual  Life  Association  to  Acacia  Mutual  Life  Insurance 
Company.    May  14,  19']-!. 

Brotherhood  Accident  Company  to  Income  Indemnity  Insurance 
Company.    Jan.  13,  1932. 

South  Slavonic  Catholic  Union  of  the  United  States  of  America  to 
South  Slavonic  Catholic  Union  of  America.    Jan.  1,  1933. 

Trinity  Fire  Insurance  Company  to  Trinity-Universal  Insurance 
Company.  Nov.  15,  1932.  (Consolidated  with  the  Universal 
Automobile  Ins.  Co.  Nov.  10,  1932,  changing  name  to  Trinity- 
Universal  Ins.  Co.) 

Utilities  Indemnity  Exchange  to  Utilities  Insurance  Company.  Feb. 
23,  1932. 
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SUMMARY  OF  COMPANIES,  ASSOCIATIONS,  EXCHANGES 

AND  SOCIETIES  OPERATING  IN  COLORADO 

DECEMBER  31,  1932 

Fire  and  Marine  (Stock  Companies) 232 

Fire  and  Marine  (Mutual  Companies) 31 

Life — Legal    Reserve 89 

Casualty  and  Miscellaneous   (not  including  casualty  departments  of  29 
life  companies) 94 

County   Mutual    Fire 5 

Assessment  Health  and  Accident 5 

Reciprocal   Exchanges 15 

Fraternal   Societies 44 

Total    Number 516 


RECAPITULATION   OF   AMOUNT   OF    NET   RISKS   WRITTEN,   PREMIUMS 

RECEIVED    AND    LOSSES    PAID    IN    COLORADO    BY    ALL 

COMPANIES,      ASSOCIATIONS,    RECIPROCAL 

EXCHANGES  AND   SOCIETIES  DURING 

YEAR  1932. 

Amount  Premiums  Losses  Losses 

Written  Received  Paid  Incurred 

Fire  and   Marine $736,105,475.00  $    4,744,043.00  $   2,295,967.00  $   2,281,646.00 

Life     116,736,646.00  25,520/695.00  9,211,197.00  9,652,866.00 

Casualty   and   Miscel- 
laneous       5,433,748.00  2,841,068.00        


Assessment     Health 

and    Accident 103,353.94  59,546.61       

Reciprocal    7,293,893.00  *159,768.78  26,870.00       

Fraternal    \       7,876,073.00  2, 402, 471. no  1,605.045.00       

County    Mutual    Fire.        7,138,999.00  58,857.00  67,102.00  67,102.00 


Totals $875,151,086.00    $38,422,936.72    $16,106,795.61    $12,001,614.00 


♦Gross  Deposits  Received. 
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The  following  tables  disclose  the  fire,  life,  casualty  and  assess- 
ment business  in  this  state  by  years  since  the  organization  of  this 
Department : 

fire:  and  marine 

Percent 

of  Losses 
Risks  Written  Average  Incurred  to 

During  Premiums    Rate  of       Losses     Premiums       Losses 

Year  the  Year  Received    Premium         Paid        Received      Incurred 


1882... 

$  32,817,015.92 

$  600,919.41 

$1.83 

$  300,679.85 

50.03 

$  311,281.24 

1883... 

42,760,817.76 

769,777.10 

1.80 

357,217.86 

46.27 

390,876.40 

1884. . . 

40,151,636.10 

756,068.42 

1.88 

316,340.22 

41.84 

342,902.07 

1885... 

42,137,800.60 

819,885.75 

1.95 

274,710.48 

33.50 

242,762.51 

1886... 

45,532,753.42 

861,850.97 

1.89 

412.554..82 

46.71 

404,916.78 

1887..  . 

50,617,776.15 

950,292.38 

1.88 

390,226.12 

41.06 

400,156.33 

1888... 

61,598,993.20 

1,127,077.87 

1.82 

389,168.02 

34.72 

398,158.13 

1889..  . 

75,992,207.15 

1,324,265.73 

1.74 

550,264.50 

41.55 

571,428.33 

1890.  .  . 

91,941,829.16 

1,555,417.15 

1.69 

519,549.30 

33.50 

565,541.40 

1891.  .  . 

93,519,766.16 

1,569,723.26 

1.68 

573,139.42 

36.50 

511,663.78 

1892... 

.  103,108,403.69 

1,721,483.74 

1.67 

806,481.04 

46.85 

799,970.35 

1893..  . 

89,146,710.16 

1,495,885.22 

1.70 

871,562.49 

58.26 

915,711.50 

1894.. . 

86,931,558.44 

1,466,933.22 

1.68 

810,568.87 

55.25 

812,972.89 

1895.. . 

90,841,948.31 

1,499,017.34 

1.66 

520,096.96 

34.68 

635,554.68 

1896... 

97,033,595.06 

1,562,758.57 

1.60 

1,156,375.77 

74.10 

914,071.11 

1897.. . 

99,811,036.53 

1,536,209.97 

1.53 

376,799.27 

24.66 

355,244.46 

1898... 

101,947,641.87 

1,560,994.04 

1.53 

551,962.64 

35.31 

642,898.27 

1899... 

125,396,181.32 

1,732,459.45 

1.38 

1,081,996.65 

62.35 

1,016,556.34 

1900.  .  . 

133,884,397.40 

2,000,451.37 

1.50 

750,828.03 

37.56 

754,331.81 

1901.  . . 

121,862,578.30 

2,039,819.32 

1.67 

900,843.36 

44.16 

1,023,895.31 

1902... 

147,557,161.46 

2,229,473.31 

1.51 

1,092,367.75 

49.00 

1,024,524.25 

1903... 

158,299,136.00 

2,355,573.87 

1.49 

1,193,573.33 

50.68 

1,216,203.22 

1904.  .  . 

161,181,188.00 

2,401,792.68 

1.49 

919,866.87 

33.31 

932,158.11 

1905.  .  . 

168,770,512.00 

2,534,420.67 

1.50 

1,263,005.42 

50.00 

1,506,366.12 

1906.. . 

185,801,580.81 

2,681,187.54 

1.39 

1,455,218.72 

54.66 

1,382,296.02 

1907. . . 

177,222,488.00 

2,824,982.69 

1.59 

1,093,457.75 

39.00 

1,098,066.80 

1908... 

185,526,118.00 

2,924,501.21 

1.58 

1,157,987.70 

40.00 

1,193.438.96 

1909.. . 

224,819,161.00 

3,227,903.92 

1.44 

988,526.82 

31.00 

936,002.32 

1910... 

225,822,829.00 

3,319,776.93 

1.47 

1,234,618.56 

37.00 

1,312,333.36 

1911... 

236,625,244.00 

3,392,814.54 

1.43 

1,098,834.61 

36.00 

1,103.806.38 

1912.. . 

239,808,878.04 

3,164,718.16 

1.32 

1,107,361.28 

33.83 

1,072,944.01 

1913... 

252,544,762.00 

3,154,335.22 

1.42 

1,062,883.50 

33.30 

1,077,976.08 

1914.. . 

252.267,127.00 

3,127,940.59 

1.24 

1,179,433.03 

39.9 

1,247,824.56 

1915.  .  . 

272,053,708.00 

3,955,399.74 

1.39 

1,377.774.87 

38.7 

1,404,181.92 

1916. . . 

330,612,720.00 

3,749,927.17 

1.13 

1,339,186.25 

34.7 

1,303,331.20 

1917... 

387,190,153.00 

4.323,963.04 

1.12 

1,161,349.83 

37.9 

1,644,044.86 

1918. . . 

405,871,099.00 

5,236,319.04 

1.29 

1,792,471.05 

35.6 

1,862,621.52 

1919.  .. 

.  521,391,254.00 

5,841,252.51 

1.12 

1,906,297.41 

33.4 

1,949,111.17 

1920..  . 

694,597,162.00 

7,182,304.09 

1.28 

3,203,122.92 

43.48 

3,300,884.97 

1921... 

611,765,280.00 

6.234,840.83 

1.02 

2,970,153.16 

50.05 

3,120,634.39 

1922. . . 

636,395,138.00 

5,859,107.29 

.92 

3,420,486.48 

56.2 

3,308,588.76 

1923. . . 

697,517,514.00 

6,749,808.59 

.97 

2,825,321.64 

40.9 

2,758,367.72 

1924.  . . 

705,373,833.00 

6,573,031.58 

.93 

3,062,024.69 

48.6 

3,210,542.97 

1925... 

827,714,790.00 

7,005,631.68 

.85 

8,225,868.50 

44.5 

3,117,719.52 

1926.. . 

843,042,253.00 

7,438.372.59 

.88 

2,866,796.37 

43.9 

3,271,351.48 

1927. . . 

881,614,600  00 

7,237,788.46 

.82 

3,129,880.00 

38.8 

2,813,487.00 

1928.  . . 

882,032,666.00 

6,919,719.49 

.78 

2,622,770.94 

3  7.1 

2,564,749.54 

1929. .. 

963,472,109.35 

6, 850, 251. SI 

.71 

2.404,199.74 

37.1 

2,538,588.91 

'  •  1 

862,453,984.00 

6,458,861.00 

.75 

2,830,780.00 

43.4 

2, 804, 038. 00 

19:51.  .  . 

807,452,415  0  1 

5,879,772.00 

.73 

2,224,98130 

38.4 

2,261,198.00 

'  I  - 

105,475.00 

4,744,043.00 

.64 

2,295,967.00 

48.1 

2,281,646.00 
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Number  of 

Policies 

Amount 

Premiums 

in  Force  at 

in  Force  at 

Claims  Paid 

Received 

Year 

End  of  Year 

End  of  Year 

During  Yrear 

During  Year 

1882.  . . 

2,237 

$      7,120,297.50 

$       75,193.45 

$    115,159.62 

1883.  . . 

4,665 

14,352,117.50 

77,909.49 

342,754.72 

1884. . . 

4,101 

15,777,082.92 

202,608.54 

358,244.44 

1885. . . 

5,631 

18,364,018.92 

146,665.92 

437,265.45 

1886. . . 

7,929 

23,102,242.72 

250,826.12 

524,225.87 

1887.  .. 

4,939 

18,764,013.00 

139,023.77 

592,966.59 

1888.. . 

6,229 

22,417,297.26 

243,161.50 

752,717.59 

1889.. . 

10,117 

29,279,911.90 

176,901.15 

958,949.03 

1890. . . 

10,027 

36,562,574.62 

518,143.94 

1,219.548.28 

1891.  .  . 

14,409 

42,015,502.63 

521,406.52 

1,422,422.66 

1892.  .  . 

21,419 

50,732,538.88 

327,599.99 

1,578,335.40 

1893. . . 

14,214 

48,237,802.97 

453,374.37 

1,534.281.85 

1894. .. 

14,247 

45,507,497.81 

570,247.56 

1,515,731.95 

1895... 

21,120 

47,214,955.11 

491,526.38 

1,487,304.83 

1896.. . 

22,315 

48,690,332.59 

466,175.23 

1,538,033.82 

1897... 

23,750 

50,378,747.75 

438,778.50 

1,607.019.93 

1898.. . 

28,972 

55,551,977.94 

496,048.32 

1,718,651.51 

1899... 

34,599 

63,302,379.90 

883,477.64 

2,054,096.67 

1900..  . 

40,482 

70,171,171.66 

790,922.46 

2,298,432.39 

1901.. . 

46,451 

78,221,780.19 

975,670.73 

2,879,714.15 

1902..  . 

56,705 

89,148,397.00 

793,025.14 

3,290,150.74 

1903.  .  . 

65,945 

98,947,811.00 

1,082,708.00 

3,662,737.73 

1904... 

74,962 

107,332,268.00 

1,135,047.75 

3,848,212.89 

1905. . . 

80,954 

113,381,659.00 

1,193,472.90 

4,084,851.44 

1906... 

S6.265 

113,537,447.96 

1,305,337.53 

4,242,324.33 

1907. . . 

92,286 

119,446,495.00 

1,478,255.97 

4,195,809.38 

1908.. . 

94,346 

123,360,174.00 

1,397,896.99 

4,267,535.04 

1909.. . 

104,191 

131,982,948.00 

1,455,736.00 

4,511,412.62 

1910.. . 

112,894 

137,284,606.00 

1,998,682.00 

4,795,412.30 

1911.. . 

122,130 

150,431,964.00 

2,444,871.46 

5,024,346.05 

1912... 

132,120 

166,175,416  00 

1,972,089.84 

5,371,132.13 

1913... 

143,798 

177,276,655.00 

2,184,236.00 

5,628,718.97 

1914... 

144,044 

177,313,858.00 

1,914,551.00 

6,058,207.88 

1915. . . 

155,336 

187,445,001.00 

2,364,165.00 

6,390,442.25 

1916.. . 

183,483 

217,273,539.00 

3,072,649.00 

6,890,323.44 

1917. . . 

208,116 

242,083,393.00 

2,484,788.00 

7,764,190.67 

1918.  . . 

222,417 

264,332,250.00 

4,112,672.00 

8,489,805.33 

1919... 

263,895 

321,340,451.00 

4,081,960.00 

10,407,356.21 

1920. . . 

295,603 

381,049,309.00 

4,106,056.00 

12,223,157.99 

1921. . . 

295,022 

379,479,557.00 

4,140,402.00 

13,029,566.81 

1922... 

372,596 

437,725,016.00 

4,694,234.00 

14,089,818.82 

1923. . . 

404,102 

478,530,963.00 

5,026,327.00 

15,475,787.03 

1924... 

441,860 

519,749,141.00 

4,640,777.00 

16,583,309.50 

1925. . . 

497,287 

582,119,959.00 

4,968,856.00 

18,525,283.77 

1926.  . . 

535,537 

649,833,954.00 

5,506,280.00 

20,232.842.88 

1927. . . 

582,302 

710,607,139.00 

6,702,442.00 

21,680,094.21 

1928. . . 

619,638 

778.071.677.00 

7,564,028.00 

23,333,505.21 

1929. . . 

653,829 

834,106,338.00 

7,547,785.00 

25,345,538.00 

If 80. . . 

682,492 

875,969,130.00 

8,245,254.00 

26,517,099.00 

1931 

700,537 

895,210,352.00 

8,613,955.00 

27,361,585.00 

1933. . . 

697,428 

887,160,522.00 

9,211,197.00 

25,520,695.00 

of  the  Commissioner  of  Insurance 
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CASUALTY,    FIDELITY,    SURETY    AND    MISCELLANEOUS 

Risks  Written  Premiums  Received        Losses  Paid 

Year  During  Year  During  Year  During  Year 

1882 $      4,800,100.00  $       41,655.95  $       21,072.52 

1885 12,293, 644. 57  112,406.15  55,555.32 

1886 17,495,658.85  156,421.68  111,179.25 

1887 18,166,331.54  139,723.10  109,081.27 

1888 22,362,581.89  153,892.79  75,489.88 

1889 22,194,236.58  167,828.49  114,170.34 

1890 27,300,655.88  243,430.52  112,529.23 

1891 32,169,641.65              .           244,870.15  131,896.38 

1892 40,679,540.19  291,633.75  107,998.19 

1893 29,368,139.12  184,045.12  105,808.03 

1894 29,331,614.34  222,854.05  141,406.09 

1895 43,058,913.31  262,460.57  180,847.11 

1896 60,156,371.81  308,346.77  165,882.52 

1897 62,297,064.95  333,069.73  185,143.99 

1898 58,420,251.92  372,600.06  174,418.68 

1899 74,739,316.95  491,164.07  211,972.67 

1900 88.177,229.27  509,969.66  291,516.69 

1901 110,748,576.82  680,835.58  287,533.10 

1902 334,387,112.68  852,748.49  379,632.15 

1903 119,461,710.00  771,473.48  420,334.31 

1904 96,255,409.00  7S7, 022.42  476,264.37 

1905 96,118,703.00  916,195.86  474,550.62 

1906 119,593,977.83  960,866.42  391,112.67 

1907 Not  reported  1,073,756.63  471,274.53 

1908 Not  reported  1,043,000.85  488,568.94 

1909 Not   reported  1,182,879.24  504,169.58 

1910 Not  reported  1,340,397.55  540,952.66 

1911 Not   reported  1,328,719.66  581,118.62 

1912 Not   reported  1,346,395.46  639,400.07 

1913 Not   reported  1,324,359.80  535,808.33 

1914 Not  reported  1,316,243.74  579,380.03 

3915 Not   reported  1,735,969.87  687,577.71 

1916 Not   reported  2,072,044.96  701,261.00 

1917 Not   reported  2,764,373.05  918,396.23 

1918 Not   reported  3,297,788.72  1,036,793.33 

1919 Not   reported  3,483,216.55  1,206,885.15 

1920 Not   reported  4,610,998.15  1,588,015.89 

1921 Not   reported  4,593.235.99  1,934,561.02 

1922 Not   reported  4,320,560.87  1,859,749.45 

1923 Not   reported  4,743,712.22  2,172.593.87 

1924 Not  reported  4,998,580.70  2,398,773.27 

1925 Not   reported  5,393,389.76  2,662,455.46 

1926 Not  reported  5,508,206.05  2,753,630.42 

1927 Not  reported  5,960,899.61  2,404,142.48 

1928 Not  reported  5,968,870.65  2,622,985.18 

1929 Not   reported  6,593,299.17  2,842,453.27 

1930 Not   reported  6,378,892.00  2,942,736.00 

1931 Not   reported  6,070,402.00  3,129,347.00 

1932 Not   reported  5,433,748.00  2,841,068.00 

The  casualty,  fidelity  and  accident  business  for  the  years  1883   and   1884 

was  included  in  the  fire  tables  for  those  years. 
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ASSESSMENT    LIFE    AND    CASUALTY 

Risks  Written  Premiums  Received 

Year      *  During  Year  During  Year 

1893 $      9,273,770.00  $215,075.72 

1894 12,157,680.00  221,203.11 

1895 7,956,075.00  217,701.48 

1896 9,194,223.00  255,607.22 

1897 12,448,596.75  194,612.53 

1898 13,033,660.00  233,957.23 

1899 13,264,600.00  195,610.02 

1900 11,909,701.00  145,782.49 

1901 3,346,717.16  148,155.13 

1902 2,753,987.00  94,680.05 

1903 3,949,624.00  103,803.33 

1904 2,544,322.00  119,895.54 

1905 3,068,314.00  128,947.22 

1906 4,794,294.00  183,631.32 

1907 3,464,777.00  170,678.40 

1908 2,391,880.00  159,687.22 

1909 2,591,188.00  183,886.72 

1910 2,299,255.00  181,808.07 

1911 1,505,436.00  83,460.39 

1912 Not  reported  93,144.81 

1913 Not  reported  101,917.67 

1914 5,528,615.00  130,135.29 

1915 8,516,567.00  146,698.94 

1916 8,284,711.00  118,554.11- 

1917 63,277.68 

1918 71,005.34 

1919 125,209.12 

1920 187,100.13 

1921 167,973.76 

1922 174,672.30 

1923 148,661.40 

1924 147,615.53 

1925 161,475.65 

1926 170,317.54 

1927 190,063.92 

1928 198,811.43 

♦1929 127,686.87 

•1930 121,960.61 

*1931 124,569.80 

*1932 103,353.94 

This  business  was  not  tabulated  until  the  year  1893;   prior 
it  was  carried  with  fraternal  orders. 


Losses  Paid 
During  Year 


646.68 
341.53 
157.13 
737.62 
082.12 
010.20 
312.64 
007.93 
060.67 
451.40 
645.37 
642.21 
733.32 
400.65 
740.21 
046.88 
768.26 
069.69 
292.78 
073.69 
414.15 
703.02 
473.58 
923.67 
436.32 
750.63 
820.26 
898.39 
400.56 
946.23 
751.40 
687.51 
949.05 
922.00 
085.39 
513.02 
548.37 
327.00 
144.08 
546.61 
to   that  time 


$220 

196 

189 

180 

122 

108, 

152 

64 

101 

49 

58 

65 

83 

117, 

157 

92, 

104 

122, 

37 

47 

50, 

61, 

125, 

61, 

29, 

42, 

72, 

81, 

84, 

114, 

104, 

81, 

91. 

102, 

100, 

106, 

80, 

64, 

68, 

59, 


♦Casualty  companies  only.     No  life   companies  authorized. 
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RECIPROCAL,    FIRE   AND    CASUALTY 

Net  Gross 
Risks  "Written            Deposits  Received        Losses  Paid 

Year                                          During  Year  During  Year  During  Year 

1916 $      2,937,890.00  $24,648.61  $      1,626.50 

1917 4,240,300.00  41,299.01  5,614.95 

1918 4,333,933.00  59,189.55  9,319.51 

1919 10,173,129.00  178,180.08  53,612.70 

1920 9,860,744.00  325,849.32  134,186.68 

1921 8,211,643.00  240,972.47  129,176.67 

1922 9,239,686.00  204,885.98  74,244.27 

1923 13,212,065.00  342,854.83  85,716.28 

1924 14,070,508.00  381,927.44  57,353.39 

1925 12,637,362.00  433,158.25  77,469.85 

1926 12,023,167.00  438,025.29  84,075.19 

1927 11,061,307.00  439.172.52  90,589.92 

1928 12,006,850.00  437,753.43  116,348.64 

1929 14,040,448.00  425,887.16  103,612.89 

1930 11,953,741.00  350,938.41  96,636.00 

1931 8,900,055.00  334,643.92  71,670.00 

1932 7,293,893.00  159,768.78  26,870.00 


COLORADO   ASSESSMENT   HAIL   ASSOCIATIONS 

Net  Risks  Net  Premiums        Losses  Losses 

Tear                        Written  Received                 Paid  Incurred         Ratio 

1921 $2,162,879  $136,739.40          $84,450.75  $85,263.50            62.3 

1922 3,731,274  513,955.62            322,726.01  516,542.91          100.5 

1923 281,935-  34.566.81               24,637.66  24,637.66             71.3 

1924 117,833  3,296.71       7,121.15  7,121.15    243.3 

1925 195,257  27,208.00      20,127.61  25,801.87     94.8 

1926 247,031  26,528.15               22,020.41  33,960.66          128.0 

1927 19.693  1,273.35                 1.949.35  1,774.56          139.3 

1  928 No  business  transacted 

1 92!» No  business  transacted 

1930 No  business  transacted 

1931 No  business  transacted 

1932 •  usiness  transacted 
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Year 
1910.  . 
1911.. 
1912. . 
1913. . 
1914.  . 
1915. . 
1916.. 
1917. . 
1918.  . 
1919. . 
1920.. 
1921. . 
1922.. 
1923. . 
1924.. 
1925.. 

1926.  . 

1927.  . 

1928.  . 

1929.  . 

1930.  . 

1931.  . 

1932.  . 


ASSESSMENT    HAIL — FOREIGN 

Net  Risks 

Premiums 

Losses 

Written 

Received 

Paid 

Ratio 

$      2,515.90 

$      3,524.94 

140.5 

1,819.78 
14,677.29 
30,078.80 

1,048.78 
14,616.62 

57.6 

99.5 

444,422.00 

15,998.72 

53.2 

790,615.00 

58,731.86 

25,843.51 

43.8 

1,075,467.00 

78,838.20 

95,359.91 

120.9 

706,711.00 

67,675.03 

39,905.53 

58.9 

1,309,750.00 

134,858.69 

44,654.65 

33.1 

2,865,251.00 

287,304.88 

186,452.70 

64.8 

1,810,978.00 

204,397.40 

45,698.09 

22.3 

2,874,026.00 

293,511.76 

232,180.53 

79.4 

1,570,220.00 

166,809.21 

65,959.88 

39.5 

1,218,424.00 

133,202.23 

182,771.55 

137.2 

1,397,613.00 

156,149.07 

94,520.87 

60.5 

114,304.00 

17,114.55 

71,402.52 

*21.6 

162,674.00 

24,514.96 

23,394.08 

•128.7 

No  companies 

authorized 

No  companies 

authorized 

No  companies 

authorized 

No  companies  authorized 

No  companies  authorized 

No  companies  authorized 

No  companies  authorized 

♦Premiums  to   losses   incurred. 


FRATERNAL 


Number  of 

Certificates 

in  Force  at 

Year       End  of  Year 

1916 103,527 

1917 107,117 

1918 107,087 

1919 111,430 

1920 112,929 

1921 113,900 

1922 110,935 

1923 110,734 

1924 111,531 

1925 113,580 

1926 117,559 

1927 118,141 

1928 117,051 

1929 102,047 

1930 98,057 

1931 90,239 

L932 83.106 


Amount 

Assessments 

in  Force  at 

Claims  Paid 

Received 

End  of  Year 

During  Year 

During  Year 

5152,215,973.00 

$1,511,741.00 

$1,828,389.00 

154,909,534.00 

1,557,033.00 

1,813,702.00 

154,993,240.00 

2,144,330.00 

2,030,930.00 

159,586,949.00 

2,509,726.00 

2,101,523.00 

164,585,190.00 

2,024,255.00 

2,331.838.00 

165,073,439.00 

1,776,833.00 

2,345,453.00 

161,126,627.00 

1,943,259.00 

2,390,326.48 

160,000,347.00 

1,960,441.00 

2,426,704.57 

159,266,676.00 

2,007,089.00 

2,512,752.79 

159,956,474.00 

2,015,467.00 

2,598,537.11 

151,021,924.00 

2,056,208.57 

2,609,449.31 

151,239,678.82 

2.294,746.97 

2.617.821.58 

148,681,126.24 

2,765.132.29 

2.636.708.78 

120.476,315.72 

2,497,409.13 

2,888,375.10 

109,863,422.00 

2,037,624.88 

2,932,785.63 

101,794,991.00 

1,733,170.40 

2,803,351.76 

91,350,521.00 

1,605,045.00 

2,402,471.00 

of  the  Commissioner  of  Insurance 
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Net  Risks 

Net  Premiums 

Losses 

Losses 

Year 

Written 

Received 

Paid 

Incurred 

Ratio 

1910 

.  .$     592,783 

$     3,069.56 

$         261.65 

$         261.65 

8.5 

1911 

.  .       419,399 

2,802.39 

883.73 

883.73 

31.5 

1912 

761,647 

3,328.76 

2,802.70 

2,902.70 

87.2 

1913 

.  .    1,426,826 

7,077.14 

1,813.10 

1,813.10 

25.6 

1914 

.    1,938,365 

10,748.25 

7,388.41 

7,388.41 

68.7 

1915 

.  .    2,145,502 

12,618.18 

6,256.52 

6,256.52 

49.5 

1916 

.  .    4,796,354 

25,740.88 

19,184.82 

19,184.82 

74.5 

1917 

.    5,601,608 

33,034.26 

24,042.31 

24,042.31 

72.7 

1918 

.  .    9,353,345 

62,776.16 

26,671.77 

26,671.77 

42.5 

1919 

.  .    8,117,594 

47,110.83 

26,314.35 

26,314.35 

55.8 

1920 

.    6,079,298 

54,237.95 

47,849.44 

47,849.44 

88.2 

1921 

.  .    8,969,158 

52,629.81 

44,721.01 

53,721.01 

102.0 

1922 

.  .    8,300,575 

46,092.06 

43,712.14 

48,983.69 

106.3 

1923 

.  .    6,598,005 

38,290.21 

51,224.14 

51,224.14 

133.7 

1924 

.    6,182,115 

38,212.57 

59,791.97 

59,791.97 

156.4 

1925 

.  .    7,163,829 

44,832.53 

42,245.31 

42,245.31 

94.2 

1926 

.  .    6,858,920 

43,179.42 

36,843.36 

36,843.36 

85.3 

1927 

.  .    7,849,371 

49,338.23 

48,271.80 

48,271.80 

97.8 

1928 

.  .    7,747,408 

53,164.40 

33,724.76 

33,724.76 

63.4 

1929 

.    7,678,618 

53.818.06 

46.084.56 

46.084.56 

85.6 

1930 

.    8,681,605 

60,457.43 

67,490.43 

67,490.43 

111.6 

1931 

.    8,067,919 

54,363.87 

42,623.59 

42,623.59 

78.4 

193-2 

.    7,138,999 

58,857.00 

67,102.00 

67,102.00 

114.0 

Fire  and 

Marine  Insurance  Companies 

1932 


Summary  of  the  Reports  to  the  Commis- 
sioner of  Insurance  on  the  Business  of  the 
Year  1932 
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THE  COMMERCIAL  MUTUAL  INSURANCE  COMPANY  OF 

COLORADO 
GREELEY,  COLORADO 

Incorporated  July  8,  1921  Commenced  business  October  15,   1921 

Home   Office,    920    Ninth   Avenue,    Greeley,    Colorado 

President,  H.  H.  HARBAUGH  Secretary,  D.   C.   ROYER 

Guaranty  Capital,  Mutual 

INCOME 

Gross  Return  Reinsurance  Net 

Premiums  Premiums  Premiums  Premiums 

Fire      $       15,591.65      $  137.40      $         6,978.90      $         8,475.35 

Gross  interest  on  mortgage   loans 2,208.24 

Gross  interest  on  bonds  $200.00;  less  $64.45  accrued 

interest   on   bonds   acquired  during   the  year...  135.55 

Gross  interest   on  deposits   in   trust   companies   and 

banks    216.91 


Total    interest $         2,560.70 

Commission   on   reinsurance 1,974.16 


Total    Income $       13,010.21 

Ledger  assets  December  31,  1931 54,722.46 


Total    $       67,732.67 

DISBURSEMENTS 

Net   amount    paid    for   losses $         2,623.03 

Loss   adjustment    expenses 5.96 

Agents'    allowances 2,159.46 

Reinsurance    commission    received 25.25 

Salaries  and   fees — directors,   officers  and  clerks...  1,313.42 

Rents 705.39 

Furniture  and  fixtures .  .  .' 6.67 

Inspections,    surveys,    commercial    reports    and    fire 

records,     including     underwriters'     boards     and 

tariff  associations 406.63 

Taxes,   licenses  and  fees: 

Insurance    Department $  71.00 

Federal    1.50 

All   other   (except  on  real  estate)  11.49  83.99 


Postage,    telegraph    and    telephone,     exchange    and 

express   209.34 

Advertising  and   subscriptions,   $76.59;  printing  and 

stationery,    $21.14 97.73 

Miscellaneous   247.75 

Dividends   or   unused   or   unabsorbed    premiums   and 

premium    deposits    to    policyholders    on    expired 

policies     $         2,692.90 

Less   dividends   received   from    re- 
insuring    companies 1,257.23  1,435.67 


Total    disbursements $        9,320.29 


Balance     $       58,412.38 
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LEDGER   ASSETS 

Mortgage   loans   on   real   estate $  39,400.00 

Book   value    of   bonds 5,060.00 

Deposits      in      trust     companies     and 

banks   not   on   interest $         1,954.57 

Deposits      in      trust     companies     and  * 

banks   on   interest 7,224.48  9,179.05 


Agents'     balances     representing     business     written 

subsequent  to  October  1,  1932 2,805.05 

Agents'     balances     representing     business     written 

prior    to    October    1,    1932 1,968.28 


Total   Ledger  Assets $       58,412.38 

NON-LEDGER   ASSETS 

Furniture,   fixtures   and   equipment $         1,149.98 


Gross   assets $      59,562.36 

DEDUCT   ASSETS    NOT   ADMITTED 

Furniture,    fixtures   and   safes $         1,149.98 

Agents'     balances     representing     business     written 


prior   to   October   1,   1932 

1,968.28 

$ 

3,118.26 

Total    admitted    assets 

$ 

56,444.10 

LIABILITIES 

Total    unearned    premiums 

$ 

11,826  83 

Commission  due  agents 

716.00 

Total  amount  of  all  liabilities  except  guaranty 

capital    

$ 
$ 

12,542.83 
43,901.27 

Surplus  over  all  liabilities 

Total    

1 

56,444.10 

UNDERWRITING    EXHIBIT 

Gain  in 

Loss  in 

Surplus 

Surplus 

Premiums    earned    dur- 

ing   the    year $         9,023.08 

Losses      incurred      dur- 

ing   the    year $         2,623.03 

Loss      adjustment      ex- 

penses   incurred 

during   the   year...                   5.96 

Underwriting     expenses 

incurred      during 

the   year 3,448.31               6,077.30 

Underwriting  losses  and 

expenses     $         2,945.78 

Loss     from     profit     and 

loss     items 169.26 


Gain  from  underwriting 
and  profit  and  loss 
items      during      the 

year   $         2,776.52 
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Gross  interest  and  rents 
earned  during  the 
year     $ 

Gain  from  investments 
during   the   year.  .  . 

Total  gains  and  losses 
from  underwriting 
and    investments. .  . 

Dividends  declared  to 
policyholders  dur- 
ing  the   year 

Total      gains      and 

losses     in      surplus 

during   the    year.  .  . 

Surplus     December     31, 

1931     $ 

Surplus     December     31, 

1932     $ 

Increase  in  surplus  dur- 
ing the  year 


INVESTMENT   EXHIBIT 


2,560.70 


Gain  in 
Surplus 


2,560.70 


$         5,337.22 


Loss  in 
Surplus 


$         1,435.67 


5,337.22      $         1,435.67 


39,999.72 


43,901.27 


,901.55 


Totals    $         5,337.22      $         5,337.22 

Per  cent  of  losses  incurred  to  premiums   earned 29.6 

Per  cent  of  loss  adjustment  expenses  incurred  during  the  year 1 

Per  cent  of  underwriting  expenses  incurred   to  premiums   earned 38.2 

Per   cent   of   total   losses   and   expenses    incurred    and    dividends    declared 

to  total   income   earned 65.8 


RISKS  AND   PREMIUMS 

Risks 

In  force  December  31,   1931 $3,416,150.00 

Written  or  renewed  during  the  year 1,656,435.00 

Expirations  and  cancellations 1,654,225.00 

Amount    reinsured 744,051.00 


Premiums 

$       32,030.71 

15,454.25 

17,614.35 

6,978.90 


Net  amount  in  force  December  31,   1932 $2,674,309.00     $       22,891.71 


GENERAL    INTERROGATORIES 

Gross    premiums    and   assessments    (less    reinsurance    and    return 

premiums)  written  since  organization  of  company $  113,982.30 

Net   losses    paid   since    organization 16,134.42 

Total  dividends  paid  policyholders  since  organization  of  company 

(less  dividends  received  on  reinsurance) 5,906.00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 10,000.00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 3,000.00 

COLORADO   BUSINESS   DURING  THE   YEAR 

Cross   risks   written    (Are) $1,656,435.00 

Less  $22,725   risks  cancelled   and   $744,051    reinsurance 766,776.00 


Net    risks    written $     889,659.00 

Gross   premiums   on    risks    written 15,591.65 

Less  $137.40  return    premiums  and   $6,978.90   reinsurance 7,116.30 


Net  premiums   received $         8,475.35 

Net   Losses   paid 2,623.03 

Net    losses   incurred 2,623.03 
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*THE  INDUSTRIAL  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  February  27,  1923  Commenced  business  March   14,   1923 

Home  Office,  1355  Broadway,  Denver,  Colorado 

President,  WELLINGTON  H.   GATES  Secretary,   LEWIS   B.   DUKES 

Capital  paid  up,   $50,000.00 

INCOME 

Gross  Return  Net 

Premiums  Premiums  Premiums 

Motor    Vehicles $       15,120.73     $         4,014.68      $  387.53 

Gross   interest    on   bonds    $2,497.50...$         2,497.50 
Interest   received   on  bonds   sold   dur- 
ing the  year 30.00 


Total   interest   and    rents, 


Total    Income 

Ledger   Assets    December   31,    1931... 

Total    

DISBURSEMENTS 

Net   amount    paid    for    motor    vehicle 

losses   

Agents'    compensation,    including 

brokerage    : 

Rent    

Taxes,    licenses    and    fees — Insurance 

department,     $55.00;     other     state 

taxes,    $264.73;   Federal,    $0.80 320.53 

Postage,  telegraph  and  telephone,  ex-    , 

change  and  express 1.40 

Advertising   and   subscriptions 8.00 

Miscellaneous — auditing     expense....  $  286.60 

Adjustment    of    unexpired    premiums 

account    2.163.33  2,449.93      $         7.645.46 


$ 

2,527.50 

$ 

2,915.03 
72,326.19 

$ 

75,241.22 

$ 

11,928.63 

4,845.60 
20.00 

Paid   stockholders   for   dividends 3,500.00 

Gross  loss  on  sale  of  bonds.  . 94.60 


Total    disbursements $       23,168.69 


Balance    $       52,072.53 

LEDGER   ASSETS 

Book  value  of  bonds $       51,797.35 

Deposits   in   trust  companies  and   banks   not   on   in- 
terest       452.71 

Agents'     balances     representing     business     written 

subsequent  to   October   1,  of  current  year — 177.53 


Total  ledger  assets $       52,072.53 

NON-LEDGER    ASSETS 
Interest  accrued  on  bonds  not  in  default $  224.58 


Gross   Assets $      52,297.11 

Total    Admitted    Assets $       52,297.11 


♦All  business  reinsured  by  St.  Paul  Fire  &  Marine  Ins.  Co.,  Aug.  29,  1932, 
in   which  date  company   ceased   writing   business. 
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liabilities 

Estimated    amount    hereafter   payable    for    Federal, 

state  and  other  taxes  based  upon  the   business 

of  the   year   of   this   statement $  39.04 

Capital    paid    up $      50,000.00 

Surplus  over  all  liabilities 2,258.07  52,258.07 

$       52,297.11 


UNDERWRITING   EXHIBIT 


Gain  in  Loss  in 

Surplus  Surplus 


Premiums  earned  dur- 
ing   the    year $       18,807.96 

Losses  incurred  dur- 
ing   the    year $      10,759.25 

Underwriting  expenses 
incurred  during  the 
year     5,171.70 

Underwriting     losses 

and   expenses $       15,930.95 

Gain  from  underwrit- 
ing during   the   year.  $         2,877.01 

Loss     from     profit     and 

loss     items -        2,163.33 

Gain  from  underwrit- 
ing and  profit  and 
loss  items  during 
the    year $  713.68 


INVESTMENT   EXHIBIT 

Gross  interest  and  rents 
earned  during  the 
year     $        2,476.13 

Investment  expenses  in- 
curred during  the 
year     84.74 

Net    interest    and    rents 

earned     during     the 

year $         2,391.39 

Loss     from     investment 

profit      and       loss 

items     94.60 

Gain   from    investments 

during    the    year...  $         2,296.79 


3,010.47 
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miscellaneous  exhibit 


Gain  in  Loss  in 

Surplus  Surplus 


Dividends  declared  to 
stockholders  dur- 
ing   the    year $         3,500.00 

Adjustment      of      prior 

years'    taxes $  272.56 


Net    Loss $         3,227.44 

Surplus     December     31, 

1931     $         2,475.04 

Surplus     December     31, 

1932    $         2,258.07 


Decrease    in    surplus 

during   the   year...  $  216.97 


Totals    $         3,227.44      $         3,227.44 

Per  cent  of  losses  incurred  to  premiums  earned 57.21 

Per  cent  of  underwriting  expense  incurred   to  premiums  earned 27.44 

Per  cent  of  investment   expenses   incurred   to   gross   interest   and   rents 

earned    3.42 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared 

to    total    income    earned 100.23 


RISKS  AND    PREMIUMS 

(Motor  Vehicles) 

Risks  Premiums 

In  force  December  31,   1931 $1,965,393.00  $       36,840.84 

Written   or  renewed  during   the   year 567,419.00  15,120.73 

Expirations    and    cancellations 1,499,324.00  25,997.88 

Deduct    amount    reinsured 1,033,488.00  25,997.88 

SUMMARY   OF   BONDS 

Book  Value         Par  Value     Market  Value 
Political   subdivisions   of   state,    terri- 
tories and  possessions  :  United 
States      $       51,797.35      $    "50,000.00      $       48,oC0.00 


COLORADO  BUSINESS  DURING   THE  YEAR 

Gross   risks   written $  564,419.00 

Less  risks  cancelled  and   reinsured 564,419.00 

Gross  premiums  on   risks  written $  15,120.73 

Less   return   premiums  and   reinsurance 14,733.20 

Net  premiums   received $  387.53 

Net  losses   paid 11,928.63 

Net   losses   incurred 10,759.25 
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THE  MERCHANTS  FIRE  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  July   1,   1907  Commenced  business   July   1,    1907 

Home  Office,  630  Gas  and  Electric  Building,  Denver,  Colorado 

President,  J.  R.  GARDNER  Secretary,  G.  N.  GARDNER 

Capital  paid  up  $400,000.00 

INCOME 


] 

Gross 
Premiums 

Return 
Premiums 

Reinsurance 
Premiums 

Net 
Premiums 

Fire   

....$ 

954,527.68 

$     282,499.71 

$    158,951.99 

$     513,075.98 

Motor     Vehicles... 

23,671.44 

5,831.65 

405.81 

17,433.98 

Earthquake    

4,687.43 

1,962.02 

595.24 

2,130.17 

Inland    navigation 
transportation 

and 

214.44 

52.40 

162.04 

Tornado,  windstorm  and 

46,153.25 

2,322.56 

267.46 

11,879.07 
604  58 

3,086.27 
92  29 

31,187.91 

1,625.69 

158.02 

Hail     

Sprinkler    leakage. . 

108.23 

1.21 

Riot,     civil     commotion 
and    explosion 

1,007.38 

174.99 

25.64 

806.75 

Aircraft    

.16 

.05 

.11 

Totals      $1,032,851.80      $     303,112.70      $  163,158.45      $     566,580.65 

Gross  interest: 

On    mortgage    loans $  17,394.70 

On   bonds,    $66,955.50,   and   dividends   on    stocks, 
$1,200.00,     less     $1,032.78     accrued     interest 

on  bonds  acquired  during  the  year 67,122.72 

On  deposits  in   trust  companies  and   banks....  655.90 

On   notes   and   accounts 179.78 

On    rents   from   company's    property 743.30 


Total  interest  and   rents $       86,096.40 

Commission  on  loans  $169.00,  guaranty  deposit  on 
mortgage  loans  $100.00,  miscellaneous  income 
$20.70;  refund  Federal  Income  Taxes,  $522.32; 
Missouri  premiums  impounded  under  court 
order,    $2,027.77 2,839.79 

From  agents'   balances   previously   charged   off 220.45 

Gross  profit  on  sale  of  bonds 314.50 

Gross    increase    by    adjustment,    in    book    value    of 

bonds     745. 2f> 


Total   income $    656,797.04 

Ledger  assets   December   31.    L931 1,785,3 4 (1. 0(5 


Total     $2,442.1  4-,.  1 1) 
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DISBURSEMENTS 

Net    amount    paid    policyholders    for 
losses: 

Fire    $     254,230.65 

Motor  vehicles 13,231.79 

Tornado,  windstorm  and  cyclone.  5,375.09 

Hail    117.53 

Sprinkler    leakage 1.36 

Riot,   civil  commotion  and  explo- 
sion       272.08 

Inland   marine 43.54 


Total    $     273,272.04 

Doss  adjustment  expenses 15,831.09 

Agents'       compensation,       including 

brokerage     $    175,004.06 

Agents'     allowances 10,060.41      $    185,064.47 

Field  supervisory  expenses: 

Salaries  of  field  men $      18,755.70 

Expenses  of  field  men 12,639.17 

Executive — traveling  expenses  of 

others   than   field  men 1,992.03  33,386.90 

Salaries    and    fees — directors,    officers 

and   clerks 38,860.03 

Rent's    3,295.20 

General  office  maintenance  and  ex- 
pense      3,1 15.31 

Furniture  and  fixtures  including  rent 

of  and  repairs  to  same 90.09 

Maps,    including   corrections 1,147.92 

Inspections,  surveys,  commercial  re- 
ports and  fire  records,  including 
underwriters'  boards  and  tariff 
associations    13,293.67 

Taxes,   licenses  and  fees: 

State   taxes   on   premiums $  12,061.67 

Insurance    department 4,011.23 

Other  state   taxes 4,069.07 

Fire    department 1,590.54 

Fire  patrol  and  salvage  corps...  1,895.12 

All  other   (except  on  real  estate)  831.27             24,458.90 

Postage,  telegraph  and  telephone,  ex- 
change  and  express 2,907.84 

Legal  expenses,  excluding  legal  ex- 
penses on   losses 138.50 

Advertising  and   subscriptions 4,049.03 

Printing  and   stationery 4,413.71 

Miscellaneous: 

Auditing,  $503.64;  collection  ex- 
pense, $575.79;  donations, 
$362.33;  entertainment,  $70.21; 

insurance,    $360.37 1,872.34 

Investment    expense 181.00     $    316,274.91 


Agents'  balances  charged  off 8,020.57 
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Real  estate  expenses: 

Repairs   and   expenses $  385.57 

Taxes    .  527.39      $  912.96 

Decrease  in  liabilities  during  the  year  5,698.40 

Paid   stockholders   for  dividends 24,000.00 

Gross    loss    on    sale    or    maturity    of 

bonds    , 358.80 

Gross     decrease,     by     adjustment     in 

book   value   of  real   estate $  98.34 

Bonds     47,141.00 

47,239.34 

Total    disbursements $    691,608.11 

Balance     $1,750,534.99 

LEDGER  ASSETS 

Book  value  of  real  estate $      11,808.58 

Mortgage    loans    on   real    estate 293,210.48 

Book  value  of  bonds  $1,226,199.70  and 

stocks,   $18,126.00 1,244,325.70 

Cash  in  company's  office $       11,580.87 

Deposits      in      trust     companies     and 

banks  not  on   interest 367.67 

Deposits  in  trust  companies  and  banks 

on    interest 53,375.04  65,323.58 

Agents'  balances  representing  busi- 
ness written  subsequent  to  Octo- 
ber   1,    1932 119,216.23 

Agents'  balances  representing  busi- 
ness written  prior  to  October  1 
of    current    year 5,367.82 

Bills  receivable  taken  for  fire  risks..  2,784.61 

Missouri     premiums     deposited     with 

custodian    6,829.20 

Sundry   advances,    deposits,    etc 1,668.79 

Total    Ledger   Assets $1,750,534.99 

NON-LEDGER    ASSETS 

Interest     due      $515.62      and     accrued 

$3,282.92   on  mortgages $         3,798.54 

Interest  due  $77.50  and  accrued  $10,- 

283.50   on  bonds   not   in  default..  10,361.00 

Interest  due  and  accrued  on  bonds  in 

default   of   interest 2,257.24 

Total    $       16,416.78 

Reinsurance     losses     recoverable     on 

paid  losses 2,087.55 

Furniture    and    fixtures 7,693.38 

Gross  Assets $1,776,732.70 
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ASSETS  NOT  ADMITTED 

Furniture,   fixtures  and  safes $         7,693.38 

Agents'  balances  representing  busi- 
ness written  prior  to  October  1 
of    current    year 5,367.82 

Bills   receivable,    past   due,    taken   for 

premiums    , 88.00 

Excess  of  bills  receivable,  not  past 
due,  taken  for  risks  over  the  un- 
earned premiums  thereon 117.38 

Advances  and  accounts 22,052.03 

Total  Admitted  Assets 

LIABILITIES 

Losses   and  claims:  Total         Reinsurance 

Fire     $  79,023.54      $       23,830.54 

Motor  vehicles 715.00 

Tornado,  windstorm  and  cyclone.  951.38                     51.00 

Sprinkler   leakage 1.60 

Riot,   civil  commotion  and  explo- 
sion       30.20 

Totals     $       80,721.72      $       23,881.54 

Estimated    expenses    of    investigation 

and    adjustment    of    losses    (paid 

losses       $100.00,       unpaid      losses 

$960.00)    

Gross    premiums     (less     reinsurance) 

received   and   receivable   upon   all 

unexpired  fire  risks,  $1,252,194.74; 

unearned   premiums   thereon 634,468.47 

Gross    premiums     (less    reinsurance) 

received   and   receivable   upon   all 

unexpired    risks    other    than    fire 

risks    $122,261.89;    unearned    pre- 
miums   thereon 60,743.44 

Total    unearned    premiums 

Estimated   amount    hereafter   payable 

for  federal,  state  and  other  taxes 

based    upon    the    business    of    the 

year    of    this    statement $       18,775.99 

Contingent      commissions      or      other 

charges  due  or  accrued 


Funds  held  under  reinsurance  treaties 
All  other  liabilities: 

Fort   Shaw   Irrigation   District... 

Reserve   for  contingencies 

Missouri  premiums  impounded  by 

court    order 

Cash    deposited    by    mortgage    to 
cover    judgment 

Total    amount    of    all    liabilities, 

except    capital 

Capital   paid   up 

Surplus   over  all   liabilities 

Surplus  as   regards  policyholders.... 

Total     


$       35,318.61 
$l,741,4r4.09 

Net  unpaid 

$       55,193.00 

715.00 

900.38 

1.60 

30.20 

$       56,840.18 


1,060.00 


695,211.91 


2,000.00 

20,775.99 

19,514.27 

1,158.34 

31,822.60 

6,829.20 

100.00 

$ 

833,312.49 

$  400,000.00 

508,101.60 

$ 

908,101.60 

$1,741,414.09 
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underwriting  exhibit 

Gain  in  Loss  in 
Surplus  Surplus 
Premium     earned     dur- 
ing   the    year $    599,057.75 

Losses  incurred  dur- 
ing   the    year $    263,248.62 

Loss  adjustment  ex- 
penses incurred 
during   the   year. .  .         15,831.09 

Underwriting  expenses 
incurred  during  the 
year     312,821.75 

Underwriting  losses  and 

expenses     $    591,901.46 

Gain  from  underwrit- 
ing during  the  year  $         7,156.29 

Loss     from     profit     and 

loss  items 271.41 

Gain  from  underwrit- 
ing and  profit  and 
loss  items  during 
the    year $        6,884.88 


INVESTMENT  EXHIBIT 

Gross  interest  and  rents 
earned  during  the 
year     $      87,901.38 

Investment  expenses  in- 
curred during  the 
year 2,987.61 

Net  interest  and  rents 
earned  during  the 
year     $       84,913.77 

Profit     on     investments 

during    the    year...  1,328.75 

Loss      on      investments 

during   the   year...         47,598.14 

Loss    from    investment 

profit  and  loss  items  46,269.39 

Gain   from   investments 

during    the   year...  $       38,644.38 


Total  gains  and 
losses  from  under- 
writing and  invest- 
ments      $       45,529.26 
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MISCELLANEOUS    EXHIBIT 


Dividends  declared  to 
stockholders  during 
the    year 

Increase  in  special  re- 
serves     

Decrease  in  advances 
and   accounts $ 

Net   loss 

Total       gains      and 

losses      in      surplus 

during   the    year.  .  . 

Surplus     December     31, 

1931     

Surplus     December     31, 

1932     

Increase  in  surplus  dur- 
ing   the    year 

Totals     


3,142.89 


24,000.00 


1,212.85 


$     484,642.30 
508,101.60 


Gain  in 
Surplus 


Doss  in 
Surplus 


22,069.96 


$       45,529.26      $       22,069.96 


23,459.30 


45,529.26      $       45,529.26 


Per  cent  of  losses  incurred  to  premiums  earned 43.94 

Per  cent  of  loss  adjustment  expenses   incurred   to  premiums  earned.  .  .      2.64 

Per  cent  of  underwriting  expense   incurred   to  premiums   earned 52.22 

Per  cent  of   investment   expenses   incurred   to   gross  interest  and   rents 

earned    3.40 

Per  cent  of  total   losses  and  expenses  incurred  and  dividends  declared 

to  total   income   earned 96.87 
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GENERAL    INTERROGATORIES 

Gross    premiums    (less    reinsurance    and    return    premiums    written 

from  organization   of  company $  9,612,179.07 

Net   losses   paid   since   organization 4,347,894.93 

Total     dividends     declared     since     commencing     business — cash, 

$540,000.00;     stock,    $21,000.00 561,000.00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 52,500.00 

Total   amount   of   the    company's    stock   owned    by    the   directors 

at  par  value 148,680.00 

MORTGAGES   OWNED,    CLASSIFIED    BY   STATES 

Amount  of 
Principal 

State  Unpaid 

Colorado    $  287,160.48 

Idaho    1,000.00 

Illinois     1,800.00 

Montana    1,250.00 

Utah     2,000.00 


Total    $       293,210.48 

SUMMARY    OF    BONDS 

Bonds:  Book  Value  Par  Value     Market  Value 

Government,    United    States $      23,440.00     $       23,000.00     $      23,440.00 

States,      territories      and      possessions: 

United     States 57,000.00  57,000.00  57.000.00 

Political  subdivisions  of  states,  ter- 
ritories and  possession :  United 
States     1.137,759.70        1,183,300.00        1,137,759.70 

Industrial    and   miscellaneous 8,000.00  8,000.00  8,000.00 


Totals     $1,226,199.70      $1,271,300.00      $1,226,199.70 

Stocks: 
Miscellaneous    $       18,126.00         $       18,126.00 


Total    bonds    and    stocks $1,244,325.70      $1,271,300.00      $1,226,199.70 

COLORADO    BUSINESS    DURING    THE    YEAR    1932 

Gross   risks   written $13,072,732.00 

Less  $3,156,480   risks   cancelled   and    $1,346,541    reinsurance 4,503,021.00 


Net   risks   written $   8,569,711.00 

Gross   premiums   on    risks   written 111,483.38 

Less   $24,109.69   return   premiums  and   $17,192.53    reinsurance....  41,302.22 


Net  premiums  received $         70,1  81.16 

Losses   paid    (deducting    salvage) 31,173.36 

Less   losses   on   risks   reinsured 10,038.96 


Net   losses   paid $         21,134.40 

Losses   incurred .'!::. 459. 59 

Less  losses  on   risks  reinsured 9,51  9.32 


Net   losses   incurred $       23,940.27 
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THE  NATIONAL  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  October  6,   1925  Commenced  business  November  3,   1925 

Home  Office,  312  Insurance  Building,  Denver,  Colorado 

President,  J.  H.   SILVERSMITH  Secretary,  ALBERT  G.  CRAIG 

Capital  paid  up  S75,000.00 


Gross 
Premiums 

Fire     $       19,500.17 

Ocean    marine 43,366.66 

Tornado,  windstorm  and 

cyclone    1,033.33 


INCOME 

Return 
Premiums 
S         4,339.53      $ 
8,043.12 


284.44 


Reinsurance 
Premiums 

5,428.03 
836.11 

22.40 


Totals    S       63,900.16 


12,667.09 


Gross  interest: 

On   mortgage   loans $ 

On    bonds 

On    deposits 

Brokerage  on  loans 

Miscellaneous    interest 


Total    interest 

Gross  profit  on  sale  or  maturity  of  bonds. 


Total   income 

Ledger  assets  December  31,  1931 


Net 
Premiums 

$         9,732.61 
34,487.43 

726.49 


6,286.54      $       44,946.53 


4,012.70 
1,694.76 

25.83 
315.00 

19.53 


6,067.82 
57.63 


Total 


$       51,071.98 
154,427.53 

$     205,499.51 


DISBURSEMENTS 

Net    amount    paid    policyholders    for 
losses: 

Fire    $         4,896.76 

Motor   vehicles 11,315.89 

Tornado,    windstorm    and   cyclone  88.75 


Total 


Loss  adjustment  expenses 

Agents'    compensation,    including 
brokerage    

Salaries    and    fees — directors,    officers 
and    clerks 

Rents    

General    office    maintenance    and    ex- 
pense     

Taxes,  licenses  and  fees: 

Insurance    department $ 

Other  state  taxes 

Federal    

Postage,  telegraph  and  telephone,  ex- 
change and   express 

Legal    expenses,    excluding    legal    ex- 
penses  on   losses 

Printing   and    stationery 

Miscellaneous     expense 

Agents'   balances   charged   off 


$ 

16,301.40 
2,538.55 

$ 

13,121.50 

4,549.15 
1.260.00 

2,121.83 

141.00 

934.26 

99.15 

1,174.41 

713.41 

962.50 
797.96 

3,289.67 

27,590.49 

33.21 
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Paid  stockholders  for  dividends $         3,500.00 

Gross  decrease  by  adjustment  in 
book  value  of  ledger  assets,  viz: 

Accounts    payable $  41.71 

Department    fixtures 266.29  308.00 

Total   disbursements $       50,671.65 

Balance    $    154,827.86 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate $       87,210.02 

Loans    secured    by    pledge    of    bonds, 

stocks   or   other  collateral 595.03 

Book  value  of  bonds ■  41,240.44 

Deposits     in      trust     companies     and 

banks  not  on   interest 14,280.79 

Agents'  balances  representing  busi- 
ness written  subsequent  to  Octo- 
ber  1,    1932 9.3S7.96 

Other  ledger  assets,  viz: 

Miscellaneous      accounts      receiv- 
able      1,015.35 

Fixtures  and   equipment 1,098.27 

Total    ledger    assets $     154,827.86 

NON-LEDGER    ASSETS 

Interest  accrued   on   mortgages $  484.37 

Interest  accrued  on  bonds 473.67  $  958.04 

Gross   assets $    155,785.90 

ASSETS    NOT    ADMITTED 

Furniture,  fixtures,  safes  and  equip- 
ment   $         1,098.27 

Total  admitted   assets $    154,687.63 

LIABILITIES 

Losses    and    claims:  Net  Unpaid 

Motor   vehicles $  346.47 

Gross  premiums  (less  reinsurance) 
received  and  receivable  upon  all 
unexpired   fire    risks 6,417.49 

Gross  premiums  (less  reinsurance) 
received  and  receivable  upon  all 
unexpired  risks  other  than  fire 
risks    17,119.04 

Total   unearned    premiums $       23,536.53 
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Salaries,     rents,     expenses,     bills,     ac- 
counts,   fees,    etc.,    due    or    accrued 

All  other  liabilities: 

Reserve    for    reinsurance 

Reserve  for  bonds 

Reserve  for  taxes 

Total    amount    of    liabilities    ex- 
cept   capital 

Capital  paid   up 

Surplus   over  all  liabilities 

Surplus  as   regards  policyholders.  .  .  . 

Total    


4,000.00 

10,487.27 

2,500.11 

661.44 


$ 

$       41,531.82 
75,000.00 
38,155.81 

113,155.81 

$     154,687.63 


UNDERWRITING  EXHIBIT 


Underwriting  losses 
and   expenses 

Gain  from  underwrit- 
ing during  the  year 

Loss  from  profit  and 
loss    items 

Gain  from  underwrit- 
ing and  profit  and 
loss  items  during 
the    year 


Gain  in 
Surplus 


Loss  in 
Surplus 


Premiums  earned  dur- 
ing   the    year 

Losses  incurred  dur- 
ing   the    year $       14,961.43 

Loss  adjustment  ex- 
penses incurred 
during   the   year.  .  .  2,538.55 

Underwriting  expenses 
incurred  during  the 
year   32,651.93 


50,208.37 


50,151.91 

56.46 
33.21 


23.25 


INVESTMENT   EXHIBIT 


Gross  interest  and  rents 
earned  during  the 
year     $ 

Profit  on  investments 
during    the   year.  .  . 

Loss  on  investments 
during    the   year.  .  . 

Loss  from  investment 
profit  and  loss 
items     

Gain    from 
during 


investments 
the   year. . . 


5,708.15 


57.63 


1,044.86 


987.23 


%■        4,720.92 


Total    gains    and    1< 

from     underwriting 
and   investments... 


$         4,744.17 


Colorado  Insurance  Companies — Fire 


295 


MISCELLANEOUS   EXHIBIT 


Dividends     declared     to 

stockholders       during 

the   year i 

Total  gains  and  losses 
in  surplus  during 
the    year 


3,500.00 


Surplus     December     31, 

1931      

36,911.64 

Surplus     December     31, 

1932     

38,155.81 

Increase    in    surplus 

during   the   year.  .  . 

Totals     

Gain  in 
Surplus 


4,744.17      $ 


Loss  in 
Surplus 


3,500.00 


1,244.17 


$  4,744.17      $  4,744.17 

Per  cent  of  losses  incurred  to  premiums   earned 29.8 

Per  cent  of  loss  adjustment  expenses  incurred  to  premiums  earned....  5.1 

Per  cent  of  underwriting  expense  incurred  to  premiums  earned 65.0 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends   declared 

to   total   income   earned 97.8 
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general  interrogatories 

Gross  premiums  (less  reinsurance  and  return  premiums)  written 

from  organization  of  company $  266,698.04 

Net  losses  paid  since  organization 89,354.70 

Total   dividends   declared   since    commencing   business — cash....  23,052.95 

Largest  gross  aggregate  amount  insured  in  any  one  hazard....  10,000.00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 2,500.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 

par  value    37,000.00 

SUMMARY    OF   BONDS 

Book  Value         Par  Value     Market  Value 

Government     $       13,208.38     $       13,100.00     $  13,464.23 

States,   territories  and  possessions...         28,032.06             27,652.95  25,276.10 


Totals     $       41,240.44      $       40,752.95      $       38,740.33 

COLORADO  BUSINESS  DURING  THE  YEAR 

Gross   risks  written $10,986,289.00 

Less    $6,276,598    risks   cancelled   and    $1,459,597.00    reinsurance...      7,736,195.00 


Net  risks   written , $   3,250,094.00 

Gross  premiums  on  risks  written 63,900.16 

Less   $12,667.09   return  premiums  and   $6,286.54   reinsurance 18,953.63 


Net    premiums    received $         44,946.53 

Losses   paid    (deducting   salvage) 24,035.10 

Less  losses  on  risks  reinsured 7,733.70 


Net   losses   paid $         16,301.40 

Losses    incurred 346.47 


Net   losses   incurred $         16,647.87 


UNITED  NATIONAL  MUTUAL  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  January  14,  1928  Commenced  business  February  15,  1928 

Home   Office,   603    Insurance   Building,   Denver,   Colorado 

President,  L.  G.  PURMORT  Secretary,   S.  R.  FRASER 

Guaranty  Capital — Mutual 

INCOME 

Gross  Return  Reinsurance  Net 

Premiums  Premiums  Premiums  Premiums 

Fire    $  11,900.99  $-         3,234.52  $             728.93  $         7,937.54 

Motor    vehicles 3,495.94  688.05  29.00  2,778.89 

Tornado,  windstorm  and 

cyclone    300.07  24.09         275.98 


Totals     $       15,697.00      $         3,946.66      $  757.93      $       10,992.41 
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Gross  interest  on  mortgage  loans $  443.25 

Gross  interest  on  bonds  $747.13  less  $104.02  ac- 
crued interest  on  bonds  acquired  during  the 
year 643.11 

Gross  interest  on   deposits  in   trust   companies   and  i 

banks     68.52 

Miscellaneous     .62 

Total    interest $         1,155.50 

Reinsurance    commissions 148.45 

Increase   in   liabilities   during   the   year   on   account 

of  reinsurance   treaties 8.25 

Gross  profits  on  sale  or  maturity  of  bonds 87.02 

Total   income $       12,391.63 

Ledger  assets   December   31,    1931 24,371.35 

Total     $       36,762.98 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire $         2,270.79 

Motor   vehicles 955.27 

Tornado,   windstorm  and  cyclone 10.23 

Totals    $         3,236.29 

Loss  adjustment    expenses 180.38 

Agents'   compensation,   including  brokerage 2,601.39 

Salaries  and   fees — directors,   officers  and  clerks...  1,037.00 

Rents    300.00 

Taxes,  licenses  and  fees: 

State   taxes   on  premiums $  69.99 

Insurance    department 71.00 

Federal     1.90 

All  other    (except   on   real   estate) 126.98  269.87 

Printing  and  stationery 106.90 

Publishing   annual   report 20.00 

Rent  of  safe  deposit  box 5.00 

Insurance    46.01                     71.01 

Interest  on   borrowed  money 604.08 

Dividends  or  unused  or  unabsorbed  premiums  and 
premium  deposits  to  policyholders  on  expired 
policies $         3, 430.03 

Less  dividends  received  from  reinsuring  companies  237.39  3,192.66 

Gross   loss   on    sale   of   bonds 2,778.26 


Total    disbursements $       1 4,377.84 

Balance    $       22,385.14 

LEDGER   ASSETS 

Mortgage  loans  on  real  estate,  first  liens $         6,800.00 

Book  value  of  bonds 10,979.43 

Deposits    in     trust    companies    and    banks    not    on 

Interest     $         3,006.81 

Deposits  in  trust  companies  and  banks  on  interest  1,000.00  4,006.81 

Agents'     balances     representing     business     written 

subsequent  to  October  1,   1932 598.90 

Total   ledger  assets $       22,385.14 
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NON-LEDGER    ASSETS 

Interest  accrued  on  mortgages $  75.86 

Interest  accrued   on   bonds 1  71.24 

Interest    on    cash    deposits 25.69      %  2.1 . 


Gross    assets 


ASSETS    NOT   ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value 


% 

22,657.93 

% 

1,634.43 

% 

21.U23.50 

% 

859.77 

5.75 

Total  Admitted  Assets 

LIABILITIES 

Net  unpaid  claims   (fire)  .  .  .  ., 

Estimated  expenses  of  investigation  and  adjust- 
ment of  unpaid  losses 

Gross  premiums  (less  reinsurance)  received  and 
receivable  upon  on  unexpired  fire  risks,  $15,- 
912.97;    unearned    premiums    thereon $         8,006.48 

Gross  premiums  (less  reinsurance)  received  and 
receivable  upon  all  unexpired  risks  other  than 
fire  risks,  $3,198.29;  unearned  premiums  there- 
on       1,660.17  9,666.65 

Estimated  amount  hereafter  payable  for  federal, 
state  and  other  taxes,  based  upon  the  business 
of  the  year  1932 55.00 

Funds  held  under  reinsurance  treaties 25.31 


Total    amount    of    all    liabilities,    except    guar- 
anty  capital $       10,612.48 

Surplus   as    regards    policyholders 10,411.02 


Total     $       21,023.50 

UNDERWRITING    EXHIBIT 


Gain  in  Loss  in 

Surplus  Surplus 


Premiums  earned  dur- 
ing   the    year %       13,474.30 

Losses   incurred   during 

the   year $         3,868.06 

Loss  adjustment  ex- 
penses incurred 
during    the   year...  186.13 

Underwriting  expenses 
incurred  during  the 
year     4,363.06 


Underwriting     losses 

and    expenses *  S, 417. 25 


Gain  from  underwrit- 
ing during  the  year  $         5,057.05 

Gain  from  profit  and 
loss  items  during 
the     year 148.45 


Gain  from  underwrit- 
ing and  profit  and 
loss  items  during 
the    year $         5,205.50 
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Gross  interest  and  rents 
earned  during  the 
year     $ 

Investment  expenses 
incurred  during  the 
year    

Net  interest  and  rents 
earned  during  the 
year     

Profit  on  investments 
during    the    year... 

Loss  on  investments 
during   the    year.  .  . 

Loss  from  investment 
profit    and    loss.  .  .  . 

Loss  from  investments 
during   the    year.  .  . 

Total  gains  and  losses 
from  underwriting 
and   investments... 


INVESTMENT  EXHIBIT 


564.90 


23.11 


1,326.09 


2,778.26 


Gain  in 
Surplus 


Loss  in 
Surplus 


541.79 


1,452.17 


910.38 


5,205.50      $ 


910.38 


MISCELLANEOUS   EXHIBIT 


Dividends  declared  to 
policyholders  dur- 
ing the  year 

Total  gains  and 
losses  in  sur- 
plus during  the 

year     

Surplus     December     31, 

1931     $ 

Surplus     December     31, 

1932    

Increase       in       surplus 

during   the   year. . . 

Totals   


3,192.66 


5,205.50 


4,103.04 


9,308.56 


10,411.02 


1,102.46 


5,205.50 


5,205.50 


Per  cent  of  losses  incurred   to   premiums  earned 28.7 

Per  cent  of  loss  adjustment  expenses  incurred  to  premiums  earned....      1.4 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned 32.4 

Per   cent   of   investment   expenses    incurred    to   gr.oss    interest   and    rents 

earned    4.1 

Per   cent   of   total   losses   and   expenses   incurred   and   dividends   declared 

to   total   income  earned 92.9 
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summary  of  bonds 

Government:                                                       Book  Value  Par  Value     Market  Value 

Canada    $         1,980.68  $         2,000.00     $         1,980.00 

Political  subdivisions  of  states,  terri- 
tories   and    possessions 2,000.00  2,000.00               2,000.00 

Industrial  and  miscellaneous: 

United    States 6,998.75  7,500.00              5,365.00 


Totals    $       10,979.43      $       11,500.00      $         9,345.00 

GENERAL    INTERROGATORIES 

Gross   premiums    and   assessments    (less    reinsurance    and    return 

premiums)    written  since  organization   of  company $       60,438.77 

Net  losses  paid  since  organization 15,882.41 

Total  dividends  paid  policyholders  since  organization  of  company 

(less  dividends  received  on  reinsurance) 8,635.16 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  with- 
out any   deductions  whatever  for  reinsurance 10,000.00 

Largest   net  aggregate   amount   insured  in  any   one  hazard 5,000.00 

COLORADO    BUSINESS    DURING    THE   TSAR    1932 

Gross  risks   written $    750,032.00 

Less   $185,926   risks  cancelled  and  $71,600   reinsurance 257,526.00 


Net    risks    written $     492,506.00 

Gross  premiums  on  risks  written 9,442.45 

Less  $2,177.61   return  premiums  and  $757.93   reinsurance 2,935.54 


Net  premiums  received $         6,506.91 

Losses   paid    (deducting    salvage) 2,811.00 

Less   losses   on   risks   reinsured 388.19 


Net   losses   paid $         2,423.81 

Losses   incurred 2,583.00 

Less   losses   on    risks    reinsured 388.19 


Net    losses    incurred $         2,194.81 
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THE  AMERICAN  LIFE  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  February   10,   1910  Commenced  business   October  7,   1911 

Home  Office   821   17th  Street,   Denver 

President,   J.   C.   BURGER  Secretary,    S.    D.   EMILY 

Capital  paid  up  $100,000.00 

INCOME 

Gross  Premiums 
Total  Gross  Premiums  Reinsurance  Less  Reinsurance 

First  Year      Renewal      First  Year      Renewal     First  Year      Renewal 

Life    $  69,614.58  $446,792.64  $     1,574.79  $  20,679.65  $  68,039.79  $426,112.99 

Life   Conservation 

Benefits 389.42  1,370.72        389.42  1,370.72 

Disability  benefits—  1,362.04  10,922.08  266.68  414.87  1,095.36  10,507.16 
Additional  accidental 

death    benefits...  1,456.15  9,410.99  89.22  2,811.74  1,416.93  6,599.25 

Special  survivorship.  737.75  5,718.85 737.75  5,718.85 

Totals    $  73,559.94  $474,215.23  $     1,880.69  $  23,906.26  $  71,679.25  $450,308.97 

Total   Premium 

Income $521,988.22 

Consideration  for  supplementary  con- 
tracts not  involving  life  contin- 
gencies;   disability $       26,415.39 

Coupons    left    with    the    company    to 

accumulate   at   interest 38,508.74 

Gross   interest: 

On    mortgage    loans $      64,790.38 

On  collateral  loans 278.80 

On    bonds 39,231.74 

On    premium    notes,    policy    loans 

and    liens 61,575.89 

On    deposits    in    trust    companies 

and    banks 1,828.42 

Gross  rent  from  company's  prop- 
erty       5,356.13 

Total  interest  and   rents $     173,061.36 

Increase    in    account,    premiums    paid 

in     advance $         1,441.99 

Increase   in  account,    Suspense 227.11  1,669.10 

From      agents'      balances      previously 

charged    off 6,108.41 

Refund  from  previous  years'  Invest- 
ment  Expense 1,648.28 

Gross     increase,     by     adjustment,     in 

book  value  of  real  estate 684.41 

Total    income $    770,083.91 

Ledger  assets   December   31,    1931....  3,103,819.75 

Total    $3,873,903.66 
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DISBURSEMENTS 

Gross  Amount  Reinsurance 

Death     claims $     166,759.13      $       40,368.00      $     126,391.13 


Matured     endowments. . 

Permanent  and  total 
disability:  Pay- 
ments  made 

Premiums    waived 

Life  conservation  bene- 
fits     

Additional  accidental 
death    benefits 

Totals     


2,000.00 

4,043.35 
1,889.00 

1,623.30 

6,750.00 

183,064.78      $ 

Premium  notes  and  liens  voided  by 
lapse  less  $95.00   restorations.... 

Surrender     values 

Coupons  paid  to  policyholders  in  cash 
or  applied  in  liquidation  of  loans 
or    notes 

Coupons  left  with  the  company  to  ac- 
cumulate  at    interest 


Total  paid  policyholders 

Paid  for  claims  on  supplementary 
contracts:  Involving  life  con- 
tingencies     

Not  involving  life  contingencies 

Coupons  $41,257.69  and  interest  there- 
on $5,356.74  held  on  deposit  sur- 
rendered during  year 

Coupons  $18,339.33  and  interest  there- 
on $5,157.94  held  on  deposit  ap- 
plied during  the  year  to  shorten 
the  endowment  or  premium  pay- 
ing  period    

Expense  of  investigation  and  settle- 
ment of  policy,  claims 

First  year's  premiums  $45,540.46;  re- 
newal   premiums    $11,844.55 

Agency  supervision  and  traveling  ex- 
penses of  supervisors  (except 
compensation  for  home  office 
supervision)     

Medical  examiners'  fees  $3,791.21; 
Inspection  of  risks  $1,939.50 

Salaries  and  all  other  compensation 
of  officers,  directors,  trustees 
and   home   office    employees 

Rent  

Bureau  and  association  dues  and  as- 
sessments     

Legal    expenses 

Furniture    and    fixtures 

Printing   and   stationery 

Rooks,  newspapers  and  periodicals... 

Postage,  express,  telegraph,  telephone 

and    exchange 


720.00 
24.32 


1,625.00 


2,000.00 


3,323.35 
1,864.68 


1,623.30 


5,125.00 


42,737.32      $     140,327.46 

16,913.79 
314,257.00 


68.38 


38,508.74 


38,577.12 


$     510,075.37 


$  638.58 

7,281.83  7,920.41 


$       46,614.43 


23,497.27 


70,111.70 

302.54 

57,385.01 

19,733.16 
5,730.71 


62,004.34 
6,600.00 


786.82 

50.00 

286.82 

6,484.86 

824.86 

5,020.09 
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Advertising    $         1,533.59 

Insurance  except  on  real  estate 240.68 

General  office  maintenance  and  ex- 
pense      2,506.09 

Foreclosure  expense 2,506.82 

Profit  and  loss 289.77 

Miscellaneous    20.00 

Investment    expense 122.40 

Taxes,  licenses  and  fees: 

State  taxes  on  premiums $         3,998.77 

Insurance    department 1,326.00 

Other  state   taxes 1 ,929.59 

Federal    • 3,771.59 

Real  estate:  Repairs  and  expenses...  $         6,543.73 

Taxes     1,479.42 

Interest  on  borrowed  money 

Agents'  balances  charged  off 

Gross  decrease,  by  adjustment,  in 
book   value   of   bonds 

Total    disbursements 

Balance    

LEDGER    ASSETS 

Book  value  of   real   estate $    136,279.14 

Mortgage    loans   on    real    estate,    first 

liens    1,102,191.61 

Loans    secured    by    pledge    of    bonds, 

stocks   or   other   collateral 340.05 

Loans  made   to   policyholders   on   this 

company's     policies     assigned     as 

collateral    990,194.45 

Premium  notes  on  policies  in  force..  56,497.16 

Book  value   of  bonds 784,650.00 

School    warrants 166.97 

Cash   in   company's   office $  185.93 

Deposits      in      trust     companies     and 

banks   not  on   interest 2,560.66 

Deposits      in      trust     companies     and 

banks   on    interest 3,004.65  5,751.24 

Miscellaneous   accounts 9,777.24 

Total    ledger   assets 

NON-LEDGER    ASSETS 

Interest    due    $5,472.34,    and    accrued 

$14,068.69    on   mortgages $       19,541.03 

Interest  due  on  premium  notes  policy 

loans  or  liens 1,345.26 

Interest  accrued  on  bonds  not  in  de- 
fault     10,516.74 

Interest    due     $1,009.59     and     accrued 

$1,254.11    on    contract    sales 2,263.70 
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20,672.80 


11,025.95 

8,023.15 

116.66 

6,434.00 

1,920.00 

$     788,055.80 

3,085,847.86 

$3,085,847.86 


J.666.73 
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New  Business 
(Paid-for  Basis)     Renewals 

Gross  premiums  due  and  unreported 
on  policies  in  force  December  31 
of  current  year  (less  reinsurance 
premiums)    $  839.01     $       53,200.85 

Gross  deferred  premiums  on  policies 
in  force  December  31,  of  current 
year  (less  reinsurance  premiums)  3,737.72  32,575.70 

Totals     $         4,576.73      $       85,776.55 

Deduct     loading 3,002.89  12,719.27 

Net    amount    of    uncollected    and 

deferred   premiums 1,573.84  73,057.28 

Water   rights 

Reinsurance  premium  credits 

320    acres    real    estate 

Gross   assets 


74,631.12 
5,000.00 
1,523.46 
3,200.00 

$3,203,869.17 


ASSETS   NOT  ADMITTED 

Premium  notes,  policy  loans  and 
other  policy  assets  in  excess  of 
net  value  and  of  other  policy  li- 
abilities on  individual  policies...  $         4,000.00 

320  acres  real  estate 3,200.00 

Deposits  in  suspended  banks  less 
$1,000.00  estimated  amount  re- 
coverable      1,467.04 

Book   value   of   bonds   over   amortized 

or    investment $       28,949.42 

Total  admitted  assets 


37,616.46 


$3,166,252.71 


LIABILITIES,   SURPLUS   AND   OTHER  FUNDS 

Net  present  value  of  all  the  outstand- 
ing policies  in  force  on  Decem- 
ber 31,  of  current  year,  American 
Experience   table  at   Z%    per  cent  $2,493,653.93 

Extra    premiums 1,923.70 

Coupon    liability 283,798.25 

Net  present  value  of  annuities  (in- 
cluding those  in  reduction  of 
premium.s)  McClintock's  Annu- 
itant 3%  per  cent,  supplementary 
contract     involving 24,678.59 

Total     $2,804,054.47 
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Deduct  net  value  of  risks  of  this 
company  reinsured  in  other  solv- 
ent   companies 

Net  reserve  (paid-for  basis)  exclud- 
ing   disability 

Extra  reserve  for  total  and  perma- 
nent disability  benefits  (less 
$340.78  reinsurance)  $17,399.56; 
and  for  additional  accidental 
death  benefits  (less  $1,414.17  re- 
insurance) $7,772.84  included  in 
life  policies,  life  conservation 
benefits    $920.60 

Present  value  of  amounts  incurred 
but  not  yet  due  for  total  and 
permanent   disability   benefits.... 

Present  value  of  amounts  not  yet  due 
on  supplementary  contracts  not 
involving  life  contingencies 


$       57,433.42 


$2,746,621.05 


26,093.00 


21,918.54 


34,649.3! 


In  Course 

of 

Claims  Adjustment      Resisted 

Death     $     3,500.00     $   10,000.00 

Gross  premiums  paid  in  advance,  in- 
cluding surrender  values  so  ap- 
plied,  less  discount,   if  any 

Unearned  interest  and  rent  paid  in 
advance   

Commissions  due  to  agents  on  pre- 
mium  notes  when  paid 

"Cost  of  collection"  on  uncollected 
and  deferred  premiums,  in  excess 
of  the  total  loading  thereon 

Salaries,  rents,  office  expenses,  bills 
and  accounts  due  or  accrued.... 

Medical  examiners'  fees  $175.00  and 
legal   fees   $82.00 

Estimated  amount  hereafter  payable 
for  federal,  state  and  other  taxes 
based  upon  the  business  of  the 
year    

Reserve : 

Survivorship     fund 

R.  I.  B.  excess  interest  earnings 

Suspense   

Agents'   credit  balances 

Contingency  asset  depreciation   fund. 


Capital   paid   up 

Unassigned  funds    (surplus) 

Total    


Deduct 

Total 

Reinsurance 

Liability 

$      6,000.00 

$      7,500.00     A 

!         7,500.00 

14,805.09 

28,253.07 

282.49 

74.63 
1,176.82 

257.00 


11,508.89 

22,953.00 
1,822.95 
2,166.09 
1,170.70 

25,000.00 


$2,946,252.71 
100,000.00 
120,000.00 

$3,166,252.71 
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GAIN  AND   LOSS   EXHIBIT 

Running-   Expenses 


Gross  premiums  of  the  year $    520,213.00 

Deduct   net   premiums   on    same 429,692.00 


Gain  in  Loss  in 

Surplus  Surplus 


Loading    (Averaging    17.4    per  cent   of 

the    gross    premiums) $       90,521.00 

Insurance    expenses     (averaging    33.3 

per  cent  of  the  gross  premiums)  .       173,275.00 
Loss    from    loading $       82,754.00 

INTEREST 

Interest,  dividends  and  rents  received 

during  the  year $       172,945.00 

Add  the  excess  of  interest  and  rents 
due  and  accrued  over  interest 
and  rents  paid  in  advance  De- 
cember  31,    1931 5,414.00 

Total    $     178,359.00 

Deduct  the  excess  of  interest  and 
rents  due  and  accrued  over  in- 
terest and  rents  paid  in  advance 
December    31,    1931 8,348.00 


Interest  earned  during  the  year  (5.65 
per  cent  of  the  mean  ledger  as- 
sets less  one-half  of  interest 
earned)    $     170,011.00 

Investment  expenses  paid  during  the 
year  (averaging  .61  per  cent  of 
mean    ledger    assets) 18,781.00 


Net  interest  (including  rents)  on  in- 
vestments (averaging  5.02  per 
cent  of  mean  ledger  assets,  less 
one-half  of  net  interest  on  in- 
vestments)       $     151,230.00 

Deduct  net  interest  $2,511.00  on  dis- 
ability and  $367.00  on  accidental 
death   benefits 2,878.00 


Balance      $     148,352.00 

Interest  required  to  maintain  reserve         98,268.00 

Gain   from   interest %      50.084.00 

MORTALITY 

Expected  mortality  on  net  amount  at 

risk     $     164,726.00 

Total     death     losses     incurred     during 

the    year,    less    $30,151.00    termin- 
al    reserves    released     by     death; 

giving    actual     mortality     on     net 

amount    at    risk     (equaling     62.37 

per    cent     of    expected     mortality 

on    net   amount   at   risk) 102,740.00 

Gain   from   mortality   under   insurance 

policies    %       61,986.00 

Loss   from   mortality   under   annuities 

(excluding    disability    annuities)  .  1  564.00 
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SURRENDERS,  LAPSES  AND  CHANGES 

Reserves  on  policies  surrendered  dur-  Gain  in  Loss  in 

ing    the    year    for    cash    value    or  Surplus  Surplus 

on  account  of  which  extended  or 
paid  up  insurance  was  granted 
(incurred    basis) $    418,697.00 

Deduct  amount  paid  in  cash  or  ap- 
plied on  indebtedness,  initial  re- 
serves on  extended  insurance  and 
initial  reserves  on  paid-up  insur- 
ance under  said  policies  (incurred 
basis)     409,509.00 

Gain    from    policies    surrendered    for 

cash  or  on  account  of  which  ex- 
tended  or   paid-up   insurance   was 

granted   during    the    year $         9,188.00 

Gain    during    the   year   from    reserves 

released     on     lapsed     policies     on 

which     no     cash     or    other    value 

paid-up     or     extended     insurance 

was    allowed 6,766.00 

Total  gain  during  the  year  from  sur- 
rendered, lapsed  and  changed 
policies    $       15,954.00 

Dividends 

Decrease  in  surplus  on  coupon  ac- 
count      $       38,577.00 

Special  Funds 

Increase  in  special  funds  and  special 

reserves   during  the  year $       25,125.00 

Profit  and  Loss   (Excluding1  Investments) 

Carried  to  profit  account $         7,778.00 

Carried    to   loss   account 6,434.00 

Net  to  profit  account $         1,344.00 

Investments  (Real  Estate) 
Total   gain   from   real   estate $  684.00 

Stocks  and  Bonds 

Total  loss  from  sales  and  decrease  in 

book    value $         1,920.00 

Loss  on  other  investments 1.414.00 

Loss  from  assets  not  admited 2,144.00 

Miscellaneous 

Net  gain  on  account  of  total  and 
permanent  disability  benefits  in- 
cluded in  life  policies  excluding 
loading;  gain,  $20,111.00  active 
lives  and  loss,  $4,709.00  disabled 
lives     $       15,402.00 

Net  gain  on  account  of  accidental 
death  benefits  included  in  life 
policies    excluding     loading 1,482.00 

Net  gain  on  account  of  life  conserva- 
tion   h.-n. lits 562.00 

Total     gains     and     losses     in     surplus 

during   the  year $     147,498.00      $     152,498.00 
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Surplus 

Surplus    December    31,    1931 $    125,000.00 

Surplus   December  31,   1932 $    120,000.00 

Decrease    in    surplus 

Totals    


Gain  in 
Surplus 


5,000.00 


Loss  in 
Surplus 


$     152,498.00      $     152,4! 


.00 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND   LOSS   EXHIBIT 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term  or  the  select  and  ultimate 
basis?     Answer:     Modified   Preliminary    Term. 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the 
amounts  of  insurance  and  reserve  under  each  method.     One  method  only. 

Does  the  company  at  present  issue  both  non-participating  and  participat- 
ing policies?     Answer:    Non-Participating   only. 

Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stat- 
ing separately  amounts  of  annual  dividend  business  and  deferred  dividend 
business  respectively:     $17,617,703.00. 

Has  the  company  any  assessment  or  stipulated  premium  insurance  in 
force?     Answer:     No. 

REAL  ESTATE  OWNED,  CLASSIFIED  BY  STATES 

Colorado    $  83,209.57 

Nebraska    1,500.00 

New    Mexico 10,967.00 

Wyoming    40,602.57 

Total    $     136,279.14 

MORTGAGES    OWNED,    CLASSIFIED    BY    STATES 

Farm  Other 

Properties  Properties 

Colorado    $     249,838.98      $     852,352. 63 


Total 


$1,102,191.61 


SUMMARY  OF    BONDS 

Book  Value 
Government: 

United    States $  91,050.00 

Canada    10,000.00 

States,  Territories  and  Possessions: 

United    States 8,000.00 

Canada    15,000.00 

Political  subdivisions  of  states,  terri- 
tories   and    possessions 452,600.00 

Railroad    28,000.00 

Public    utilities 151,000.00 

Industrial   and   miscellaneous 29,000.00 

Totals    $  784,650.00 


Par  Value 

91,050.00 
10,000.00 

8,000.00 
15,000.00 

452,600.00 
28,000.00 

151,000.00 
29,000.00 


Amortized 
Value 

$       90,903.51 
9,546.00 

7,954.80 
15,053.50 

441,221.17 
28,624.80 

144,434.80 
17,962.00 


'84,650.00      $     755,700.58 
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colorado  business  during  the  teas 

Ordinary 

No.  Amount 

Policies   in   force   Dec.    31,    1931 7,757  $14,355,983.00 

Policies  issued  during   the   year 707  1,415,101.00 

Total      8,464  $15,771,084.00 

Deduct  ceased  to  be  in  force  during  the  year 1,756  $   3,732,793.00 

Policies  in  force  December  31,  of  current  year 6,708  $12,038,291.00 

Losses  and  claims  unpaid  December  31,   1931 1  2,000.00 

Losses  and  claims  incurred  during  current  year 43  98,155.00 


Total      44      $       100,155.00 

Losses   and   claims   settled   during    current   year,    in   full 

$100,155.00 
Premium    collected    or    secured    in    cash    and    notes    or 

credits  without  any  deduction  for  losses,   dividends, 

commissions  or  other  expenses $       345,847.14 


BANKERS  UNION  LIFE  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  April  4,   1930  Commenced  business  September  25,   1930 

Home  Office,   1300  Grant  Street,   Denver,  Colorado 

President,   C.   B.   McCORMICK  Secretary,   I.   J.   JESSUP 

Capital   Paid   Up,   $135,000.00 

INCOME 

Gross  Premiums 

Total  Gross  Premiums                Reinsurance  Less  Reinsurance 

First  Year      Renewal      First  Year      Renewal  First  Year      Renewal 

Life      $  63,144.46  $  45,330.55  $     2,096.21   $     6,632.43  $  61,048.25  $  38,698.12 

Disability     benefits..           187.24             425.04             —6.73             254.02  193.97             171.02 
Additional   accident- 
al   death    benefits..           233.45             236.75               59.69             301.90  173.76               65.15 
Annuities    2,000.00        2,000.00        

Totals    $  65,565.15  $  45,992.34  $     2,149.17  $     7,188.35  $  63,415.98   $  38,803.99 

Total   Premium 

Income    $102,219.97 

Consideration  for  supplementary  con- 
tracts not  involving  life  contin- 
gencies       $  751.03 

Dividends   left   with    the    company    to 

accumulate   at   interest 929.31 

Gross  interest: 

On    mortgage    loans $         2,503.11 

On  collateral  loans 32.50 

On  bonds,  $6,679.29,  less  $410.64 
accrued  interest  on  bonds 
acquired  during  the  year....  6,268.65 
On  premium  notes,  policy  loans 
and  liens,  less  $49.30  inter- 
est on  premiums  paid  in  ad- 
vance      3.56 


Total   Interest,   dividends  and 

rents     8,807.82 
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Miscellaneous     income $  79.93 

Increase   in  accounts,    premiums   paid 

in   advance   and   suspense 214.17  $  294.10 

Additional  income  from  sale  of.  capi- 
tal   stock 35,605.81 

Gross    profit    on    sale    or    maturity    of 

bonds    $  400.00 


Total    income $     149,008.04 

Ledger   assets   December   31,    1931 162,940.86 

Increase   of   paid-up   capital   during-   the 

year     34,080.00 


Total    $     346.928.90 

DISBURSEMENTS 

Death    Claims $         8,605.05 

For  annuities  involving  life  contin- 
gencies,    excluding    payments     on 

supplementary    contracts 115.90 

Premium    notes    and    liens    voided    by 

lapse     1,121.90 

Dividends  and  coupons  to  policyhold- 
ers: 

Applied     to     pay     renewal     premi- 
ums      $         7,595.55 

Paid   in   cash   or   applied   in   liqui- 
dation   of    loans    or    notes....  197.22 
Left     with     the     company     to    ac- 
cumulate    at     interest 929.31 

$         8,722.08 
Total  paid  policyholders 18,564.93 

First  year's  premiums,  $48,675.63; 
renewal  premiums,  $1,905.21  ;  An- 
nuities    (original)     $100.00 50,680.84 

Agency  supervision  and  traveling  ex- 
penses of  supervisors  (except 
compensation  for  home  office 
supervision)     603.00 

Medical  examiners'  fees  $2,469.00,  in- 
spection   of   risks    $780.78 3,249.78 

Salaries  and  all  other  compensation 
of  officers,  directors,  trustees 
and  home   office   employees 20,871.93 

Home   office   travel 688.50 

Legal    expenses $  807.21 

Printing   and   stationery 2,528.60 

Books,   newspapers  and  periodicals...  335.01 

Postage,  express,  telegraph,  tele- 
phone    and     exchange 464.39 

Advertising     1,100.25 

Insurance    except   on    real    estate 134.37 

General  office  maintenance  and  ex- 
pense      325.60 

Donations    65.04 

Miscellaneous    expense 161.64 

Expense   of  examination 554.20 

Investment    expense 35.00  6,511.31 
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Taxes,  licenses  and  fees: 

State  taxes  on  premiums $  737.26 

Insurance     department 644.86 

Other   state   taxes 497.74  1,879.86 

Total   disbursements $    103,050.15 

Balance    $    243,878.75 

LEDGER   ASSETS 

Mortgage    loans    on    real    estate,    first 

liens    $       59,331.50 

Premium  notes  on  policies  in  force..  6,901.46 

Book  value   of  bonds 169,582.68 

Cash  in  company's  office $  23.77 

Deposit  in  trust  companies  and  banks 

not  on  interest 8,039.34  8,063.11 

Total    ledger   assets $    243,878.75 

NON-LEDGER  ASSETS 

Interest  accrued  on  mortgages $            872.31 

Interest     accrued     on     premium     notes, 

policy  loans   or   liens 12.49 

Interest  accrued  on  bonds  not  in  default  1,876.85 

Total  interest  and  rents  accrued.  .  .  $         2,761.65 

New  Business 
(Paid-for 
Basis)  Renewals 

Gross  premiums  due  and  unreported 
on  policies  in  force  December  31 
of  current  year   (less  reinsurance 

premiums)    $  498.69     $         7,332.17 

Gross  deferred  premiums  on  policies 
in  force  December  31,  of  current 
year  (less  reinsurance  premiums)  606.74  8,918.15 

Totals    $         1,105.43      $       16,250.32 

Deduct    loading 651.96  6,756.64 

Net    amount    of    uncollected    and 

deferred    premiums $  453.47      $         9,493.68      $         9,947.15 

Gross   assets $    256,587.55 

ASSETS   NOT  ADMITTED 

Premium      notes,     policy      loans     and 

other   policy    assets   in   excess    of 

net    value    and    of    other    policy 

liabilities  on  individual  policies.  .  $         2,615.43 

Book   value   of   bonds   over  amortized 

or  investment  value 452.83      $         3,068.26 

Total   admitted    assets $     253,519.29 
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LIABILITIES,    SURPLUS   AND    OTHER    FUXTOS 

Net  present  value  of  all  the  out- 
standing policies  in  force  on  De- 
cember 31  of  current  year,  as 
computed  by  the  American  Ex- 
perience table  at  3^  per  cent  on: 
All  business  in  force $       44,868.11 

Net  present  values  of  annuities: 

McClintock's    Annuitants 1,931.67 

Total     $      46,799.78 

Deduct  net  value  of  risks  reinsured...  4,387.00 

Net    reserve     (paid-for    basis,    ex- 
cluding disability 

Extra  reserve  for  total  and  perma- 
nent disability  benefits  (less 
$289.00  reinsurance)  $328.00;  and 
for  additional  accidental  death 
benefits  (less  $188.00  reinsur- 
ance) $18.00  included  in  life  poli- 
cies      

Present  value  of  amounts  not  yet  due 
on  supplementary  contracts  not 
involving   life   contingencies 

Dividends  left  with  the  company  to 
accumulate  at  interest,  and  ac- 
crued   interest    thereon 

Gross  premiums  paid  in  advance,  in- 
cluding surrender  values  so  ap- 
plied, less  discount,  if  any 

Salaries,  rents,  office  expenses,  bills 
and  accounts  due  or  accrued.... 

Medical  examiners'  fees  $103.50  and 
legal  fees  $59.25  due  or  accrued.  . 

Estimated  amount  hereafter  payable 
for  federal,  state  and  other  taxes 
based  upon  the  business  of  the 
year  of  this   statement 

Dividends  declared  on  or  apportioned 
to  annual  dividend  policies  pay- 
able to  policyholders  to  and  in- 
cluding June  30th  of  following 
year,  whether  contingent  upon 
the  payment  of  renewal  pre- 
miums or  otherwise 

Contingency   Reserve $         1,219.39 

Suspense     400.12 

Capital  paid  up 

Unassigned   funds   (surplus) 

Totals    


$       42,412.78 


346.00 

764.17 

947.57 

1,564.40 

2,739.39 

162.75 

850.00 


10,348.69 

1,619.51 

$       61,755.26 

135,000.00 

56,764.03 

$    253,519.29 
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GAIN   AND   LOSS   EXHIBIT 
Running-  Expenses 

Gross  premiums  of  the  year $    102,088.00 

Deduct  net  premiums  on  same 43,510.00 


Gain  in  Loss  in 

Surplus  Surplus 


Loading  (average  57.0  per  cent  of  the 

gross  premiums)    $      58,578.00 

Insurance    expenses     (averaging    83.8 

per  cent  of  the   gross   premiums)         85,606.00  $       27,028.00 

Interest,  dividends  and  rents  received 

during  the  year    8,808.00 

Add  the  excess  of  interest  and  rents 
due  and  accrued  over  interest 
and  rents  paid  in  advance  Decem- 
ber 31,   1932    2,762.00 

Total    $       11,570.00 

Deduct  the  excess  of  interest  and 
rents  due  and  accrued  over  in- 
terest and  rents  paid  in  advance 
December  31,  1931 2,827.00 


Interest  earned  during  the  year  (4.4 
per  cent  of  mean  ledger  assets 
less  one-half  of  interest  earned).!         8,743.00 

Investment  expenses  paid  during  the 
year  (averaging  .28  per  cent  of 
mean    ledger   assets)     574.00 


Net  interest  (including  rents)  on  in- 
vestments (averaging  4.1  per  cent 
of  mean  ledger  assets,  less  one- 
half  of  net  interest  on  invest- 
ments)       $         8,169.00 

Deduct  net  interest  on  disability  bene- 
fits       7.00 

Balance    $         8,162.00 

Interest  required  to  maintain  reserve  1,167.00 

Gain  from  interest    $         6,995.00 

Mortality 

Expected  mortality   on   net  amount  at 

risk     $       17,939.00 

Total    death     losses    incurred     during 

the  year  less  $178.00  terminal  re- 
serves  released   by   death;   giving 

actual    mortality    on    net    amount 

at   risk    (equaling    47    per   cent   of 

expected  mortality  on  net  amount 

at    risk)     8,427.00 

Gain   from   mortality   under  insurance 

policies    $         9,512.00 

Mortality    (Annuities   Excluding-   Disability   Annuities) 

Loss   from   mortality   under   annuities 

(excluding    disability    annuities).  $  119.00 
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Dividends 

Gain  in  Loss  in 

Surplus  Surplus 

Decrease   in   surplus  on   dividend   and 

coupon   account    $       17,394.00 

Special  Funds 

Increase  in  special  funds  and  special 

reserves  during  the  year    $         1,342.00 

Stocks  and  Bonds 

Total  gain  on  sales  or  maturity $  400.00 

Loss   on   other  investments 1,122.00 

Loss  from  assets  not  admitted 2,812.00 

Miscellaneous 

Net  gain  on  account  of  total  and  per- 
manent disability  benefits  included 
in  life  policies  excluding   loading  $  417.00 

Net  gain  on  account  of  accidental 
death  benefits  included  in  life 
policies  excluding  loading    18.00 

Gain  from  all  other  sources 35,900.00 

Balance   unaccounted   for    101.00 

Total     gains    and    losses     in     surplus 

during  the  year   $       53,242.00     $      49,918.00 

Surplus 

Surplus  December  31,  1931 $      53,440.00 

Surplus  December  31,  1932 56,764.00 

Increase   in   surplus    3,324.00 

Totals    $       53,242.00      $       53,242.00 

GENERAL    INTERROGATORIES   REGARDING   GAIN  AND   LOSS  EXHIBIT 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term  or  the  select  and  ultimate 
basis?    Answer:   Modified  preliminary   term. 

Has  the  company  ever  issued  both  non-participating  and  participating 
policies?    Answer:  Yes. 

Does  the  company  at  present  issue  both  non-participating  and  partici- 
pating policies?    Answer:  Yes. 

Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stat- 
ing separately  amounts  of  annual  dividend  business  and  deferred  dividend 
business  respectively.  Participating,  $3,009,518;  non-participating,  $282,420; 
deferred  dividend,   none. 

Has  the  company  any  assessments  or  stipulated  premium  insurance  in 
force?    Answer:    No. 

MORTGAGES  OWNED,  CLASSIFIED  BY  STATES 

Amount  of  Principal 

Unpaid 

Farm  Other 

Properties        Properties 

Colorado     $         5,400.00     $       48,744.00 

New   Mexico 1,187.50 

South    Dakota    4,000.00 

Total    $         5,400.00      $       53,931.50 

Aggregate      59,331.50 
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summary  of  bonds 


Book  Value 

and 

Par 

Market 

Amortized 

Actual  Cost 

Value 

Value 

Value 

Government:    United   States.. $   49,011.57     $   48,000.00     $   49,188.12     $   48,825.70 

States,  territories  and  posses- 
sions:  United   States    7,871.84  8,000.00  6,740.00  7,858.50 

Political  subdivisions  of 
states,  territories  and 
possessions:  United 
States    112,699.47        109,000.00  95,583.97        112,445.63 


Totals     $169,582.68      $165,000.00      $151,512.09      $169,129.85 

COLORADO  BUSINESS  DURING  THB   YEAR 

Ordinary    (Excluding'  Group) 

No.  Amount 

Policies  in  force  December  31,  1931 347  $1,071,880.00 

Policies  issued   187  864,720.00 


Totals    534      $1,936,600.00 

Deduct  ceased  to  be  in  force  during  the  year 120  410,540.00 


Policies  in  force  December  31,  1932 414     $1,526,060.00- 

Losses  and  claims  incurred  during  the  current  year 4     $         8,720.95 

Losses  and  claims  settled  during  the  year 4  8,720.95 

Premiums  collected  or  secured  in  cash  or  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 
expenses    $       59,931.59 


THE  CAPITOL  LIFE  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  July  1,  1905  Commenced  business  August  1,  1905 

Home  Office,  Sixteenth  Avenue  and   Sherman  Street,   Denver,  Colo. 

President,  CLARENCE  J.  DALY  Secretary,  L.  W.  PFARRER 

Capital  paid  up,   $250,000.00 

INCOME 

Gross  Premiums 
Total  Gross  Premiums  Reinsurance  Less  Reinsurance 

1st  Year        Renewal        1st  Year    Renewal       1st  Year         Renewal 

Life     $186,279.00   $1,400,651.42   $3,839.05   $57,317.96   $182,439.95   $1,343,333.46 

Disability 

benefits.        3,872.60  27,297.12         138.18        1,053.47  3,734.42  26,243.65 

Additional 

accidental 

death 

benefits    .      3,475.32  21,933.48         112.38        2,478.46  3,362.94  19,455.02 

Annuities  .    20,212.00  None  None  None        20,212.00  None 


Totals. $213,838.92   $1,449,882.02   $4,089.61    $60,849.89    $209,749.31    $1,389,032.13 
Total  Premium  Income $   1,598,781.44 
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Consideration  for  supplementary  contracts  not  in- 
volving life  contingencies,  including  $10,200.00 
disability    $         80,197.76 

Dividends   left  with   the  company   to   accumulate   at 

interest   81,262.81 

Gross  interest: 

Mortgage  loans,  less  $716. 32  accrued  interest  on 

bonds  acquired   during   year    $291,158.26 

Bonds    $77,713.37    less    $375.64    accrued    interest 

on  bonds  acquired  during   the  year 77,337.73 

Premium  notes,  policy  loans  and  liens 203,186.24 

Deposits  in  trust  companies  and  banks 339.41 

Miscellaneous    1,344.80 

Gross  rent  from  company's  property,  including  $25,- 
200.00  for  company's  occupancy  of  its  own 
buildings,  less  $1,601.85  interest  on  incum- 
brances          71,049.74 


Total    interest   and    rents 644,416.18 

Premium    deposit    fund $      1,194.23 

Suspense    items    462.70 

1,656.93 


Borrowed  money   (gross)   $150,000.00  less  amount  re- 
paid  $100,000.00    50,000.00 

From  agents'  balances  previously  charged  off -    129.74 

Gross  profit  on   sale   or  maturity   of. 

Real    estate $         1 00.00 

Bonds    96.74  1 96.74 


Gross  increase,  by  adjustment,  in  book  value  of 
bonds  (including  $1,033.25  for  accrual  of  dis- 
count)   1,033.25 


Total  income   $    2,457,674.85 

Ledger  assets  December   31,   1931 10,730,222.17 


Total    $13,187,897.02 

DISBURSEMENTS 

Gross 

Amount  Reinsurance 

Death    claims     $     672,047.24  $       74,682.00      $     597,365.24 

Matured    endowments     43,000.00  1,000.00              42,000.00 

Permanent  and  total  disability: 

(a)  Payments  made    29,000.96         29,000.96 

(b)  Premiums  waived    4,721.76         4,721.76 

Additional    accidental    death    benefits.          17,803.85  741.00             17,062.85 


Totals     $     766,573.81       $       76,423.00      $     690,150.81 

For  annuities  involving  life  contin- 
gencies, excluding  payments  on 
supplementary    contracts     2,308.16 

Surrender    v.ihirs S23.S25.85 

Dividends  paid  to  policyholders: 

(a)  Applied    to   pay    renewal    pre- 
miums      $  2,201.56 

(b)  Applied     to    shorten     the     en- 
dowment  or   premium   paying 

period     28.06 

(c)  Applied    to   purchase    paid    up 
additions  and   annuities    ...  1,648.28 

3,877.90 
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(d)  Paid    in    cash    or    applied    in 
liquidation  of  loans  or  notes.  . 

(e)  Left  with  the  company  to  ac- 
cumulate   at    interest 

Total  paid  policyholders 

Paid  for  claims  on  supplementary 
contracts  not  involving  life  con- 
tingencies   . .  . : 

Dividends  $146,621.29  and  interest 
thereon  $32,947.73  held  on  deposit 
surrendered  during  the  year   .... 

Expense  of  investigation  and  settle- 
ment of  policy  claims,  including 
$3,169.09   for  legal  expenses    

Commissions  to  agents  (less  com- 
missions on  reinsurance):  First 
year's  premiums  $120,019.98;  re- 
newal premiums  $55,872.25^  an- 
nuities  (original)   $72.50    

Agency  supervision  and  traveling  ex- 
penses of  supervisors  (except 
compensation  for  home  office  su- 
pervision)      

Branch  office  expenses,  including  sal- 
aries of  managers  and  clerks.  .  .  . 

Medical  examiners'  fees  $8,002.50,  in- 
spection  of    risks    $7,041.06     

Salaries  and  all  other  compensation 
of  officers,  directors,  trustees  and 
home   office   employees    

Payments  to  inactive  employees 

Home   office  travel    

Rent     

Bureau  and  association  dues  and  as- 
sessments      

Legal   expenses 

Furniture   and   fixtures    

Printing   and   stationery    

Books,  newspapers  and  periodicals... 

Postage,  express,  telegraph,  tele- 
phone and   exchange    

Advertising    

Insurance  except  on  real  estate 

General  office  maintenance  and  ex- 
pense       

Investment   expense    

Miscellaneous    expense     

Consulting   actuarj'   expense    

Taxes,  licenses  and  fees: 

State  taxes  on  premiums 

Insurance  Department    

Personal    property    tax    

Federal    

Real  Estate: 

Repairs  and   expenses    

Taxes     


$       17,692.32 

81,262.81      $     102,833.03 


1,081.41 

515.95 

1,392.12 

12,589.88 

1,213.47 

7,685.70 
3,328.98 
2,398.14 

2,731.42 

9,687.22 

2,974.17 

365.00 


$       21,784.66 
3,208.15 

5,238.29 
19,648.67 


45,989.15 
23,368.91 


1,619. 117. 85 

50,226.13 

179,569.02 

4,723.79 

175,964.73 

28,240.55 
33,530.77 
15,043.56 


155,626.14 

125.00 

1,075.00 

25,200.00 


45,963.46 


49,879.77 


69.358.06 


6,090.20 

631.61 

6.75 

508.79 

$ 

2,498,381.18 

$10,689,515.84 
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Paid  stockholders  for  dividends  (cash 

$37,500.00)     $         37,500.00 

Borrowed   money   repaid,   gross   $100,- 

000.00      less      amount      borrowed 

$150,000.00: 

Interest  on  borrowed  money 

Agents'   balances   charged   off.... 
Gross  loss  on  sale  or  maturity  of  real 

estate     

Gross     decrease,     by     adjustment,     in 

book  value   of  bonds    

Total  disbursements     

Balance      

LEDGER  ASSSTS 

Book   value   of  real  estate    (less   $25,- 

600.00    incumbrances)     $1,038,814.85 

Mortgage    loans    on    real    estate,    first 

liens     4,762,298.70 

Loans  made   to   policyholders   on   this 

company's     policies     assigned     as 

collateral     3,252,944.44 

Book  value  of  bonds    1,521,097.31 

Cash   in  company's  office $  350.00 

Deposits      in      trust     companies      and 

banks   not   on   interest    9,531.76 

Deposits      in      trust      companies      and 

banks   on   interest    91,202.72 

101,084.48 

Agents'     balances      (debit     $20,728.07, 

credit  $7,447.01)    net    13,281.06 

Total    ledger   assets    $10,689,515.84 

NON-LEDGER    ASSETS 

Interest    due    $40,532.33    and    accrued 

$62,098.21    on   mortgages    $     102,630.54 

Intefest  due  on  premium  notes,  pol- 
icy  loans,    or   liens    30,030.71 

Interest  accrued  on  bonds  not  in  de- 
fault       15,041.21 

Rents  due,  $2,789.83  and  accrued 
$372.75  on  company's  property  or 
lease     3,162.58 

Total  interest  and  rents  due  and  ac- 
crued      *       1 50,865.04 

New  Business 
(Paid-f or  Basis)         Renewals 

Grose   premiums   due   and   unreported 

on  policies  in   force   December  31 

of  current  year  (less  reinsurance 

premiums)      $         3,566.18     $     258,207.68 

Gross   deferred    premiums   on    policies 

in   force  December   31    of   current 

year  (less  reinsurance  premiums)         15,028.33  47,040.51 

Totals     $       18,593.51      $     805,248.19 
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New  Business 
(Paid-f or  Basis)     Renewals 
Deduct     loading $       10,171.50      $       24,961.83 

Net  amount  of  uncollected  and  de- 
ferred   premiums $         8,422.01      $     280,286.36  288,708.37 

Gross   assets    $11,129,089.25 

ASSETS  NOT   ADMITTED 

Agents'  debit  balances,  gross $       20,728.07 

Premium  notes,  policy  loans  and 
other  policy  assets  in  excess  of 
net  value  and  of  other  policy  lia- 
bilities on   individual   policies....  2,590.65 

Bonds  not  admitted    23,158.28  46,477.00 

Total  admitted  assets    $11,082,612.25 


LIABILITIES.   SURPLUS  AND    OTEER    FUNDS 

Net  present  value  of  all  the  out- 
standing policies  in  force  on 
December  31  of  current  year, 
American  Experience  table  at 
3%    per  cent  on   regular   issues.  .  $9,100,480.00 

Group  insurance 48,322.00 

Paid    up    additions 29,958.00      $9,178,760.06 

Net  present  value  of  annuities  (in- 
cluding those  in  reduction  of 
premiums).  American  Experi- 
ence   3 y2    per    cent 2,853.00 

McClintock's    3^     per    cent 33,776.00  36,629.00 

Total    $9,215,389.00 

Deduct  net  value  of  risks  of  this 
company  reinsured  in  other  sol- 
vent   companies 129,512.00 

Net  Reserve   (paid-for  basis),  ex- 
cluding   disability 

Extra  reserve  for  total  and  perma- 
nent disability  benefits  (less  $3,- 
493.00  reinsurance)  $97,037.00  and 
for  additional  accidental  death 
benefits  (less  $1,645.00  reinsur- 
ance) $10,912.00  included  in  life 
policies    

Present  value  of  amounts  incurred  but 
not  yet  due  for  total  and  perma- 
nent  disability   benefits 

Present  value  of  amounts  not  yet  due 
on  supplementary  contracts  not 
involving    life   contingencies 


$9,085,877.00 


107,949.00 


108,181.00 


170,024.73 
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Claims 
Death    .  .  . 
Additional 


Due  but 
unpaid 


Estimated, 
In  course  Incurred 

of  Ad-  but  not  Total 

justment    Resisted   Reported     Liability 


.  .  .$9,500.00   $38,525.00 
Ac- 
cidental death 

benefits 

Disability- 
benefits    .  .       406.00     18,750.00 


$     500.00   $   9,500.00   $58,025.00 


2,500.00      5,000.00 


7,500.00 

2,000.00        2,000.00      23,156.00 


Totals     ...$9,906.00   $59,775.00   $7,500.00    $11,500.00   $88,681.00   $ 

Dividends  left  with  the  company  to 
accumulate  at  interest,  and  ac- 
crued interest  thereon 

Gross  premiums  paid  in  advance,  in- 
cluding surrender  values  so  ap- 
plied,  less  discount,  if  any 

Unearned  interest  and  rent  paid  in 
advance   

Salaries,  rents,  office  expenses,  bills 
and  accounts  due  or  accrued 

Medical  examiners'   fees 

Estimated  amount  hereafter  payable 
for  federal,  state  and  other  taxes 
based  upon  the  business  of  the 
year    

Borrowed  money,  $125,000.00  and  in- 
terest   thereon,    $385.41 

Dividends  or  other  profits  due  policy- 
holders, including  those  contin- 
gent upon  payment  of  outstand- 
ing and  deferred  premiums 

Dividends  declared  on  or  apportioned 
to  annual  dividend  policies  pay- 
able to  policyholders  to  and  in- 
cluding December  31,  of  follow- 
ing year,  whether  contingent 
upon  the  payment  of  renewal  pre- 
miums or  otherwise 

Dividends  declared  on  or  apportioned 
to  deferred  dividend  policies  pay- 
able to  policyholders  to  and  in- 
cluding December  31,  of  follow- 
ing year   

Amounts  set  apart,  apportioned,  pro- 
visionally ascertained,  calculated, 
declared  or  held  awaiting  appor- 
tionment upon  deferred  dividend 
policies,  not  included  in  above 
item    

Premium  deposit  fund,  $4,039.09;  Cal- 
ifornia premium  tax,  $926.63. 

Items  in  suspense,  $1,060.72;  Spe- 
cial board   contract,    $1,397.69.... 


Capital   paid   up 

Unassigned  funds    (surplus) 

Total    


88,681.00 

11,481.68 

10,228.07 

99,337.18 

2,652.26 
710.00 

47,080.00 
125,385.41 

4,152.86 


6.060.00 


399.06 


10,242.35 


7,424.13 


$9,885,865.73 
250,000.00 
946,746.52 

$11,082,612.25 
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gain  and  loss  exhibit 

Running-  Expenses  Gain  in  ^oss  in 

Surplus  Surplus 

Gross  premiums  of  the  year $1,594,245.00 

Deduct   net  premiums   on  same 1,328,111.00 

Loading    (averaging   16.7   per  cent   of 

gross  premiums) $    266,134.00 

Insurance    expenses     (averaging    29.2 

per  cent  of  the  gross  premiums)  .       465,486.00 

Loss  from  loading $    199,352.00 

Interest 

Interest,  dividends  and  rents  received 
during  the  year,  less  $509  amor- 
tization and  plus   $1,033   accrual.  $    638,850.00 

Add  the  excess  of  interest  and  rents 
due  and  accrued  over  interest  and 
rents  paid  in  advance  December 
31,     1932 51,142.00 

Total    $    689,992.00 

Deduct  the  excess  of  interest  and 
rents  due  and  accrued  over  inter- 
est and  rents  paid  in  advance  De- 
cember 31,   1931 46,202.00 


Interest  earned  during  the  year  (6.2 
per  cent  of  the  mean  ledger  as- 
sets less  one-half  of  interest 
earned)    $    643,790.00 

Investment  expenses  paid  during  the 
year  (averaging  1.2  per  cent  of 
mean  ledger  assets) 132,207.00 


Net  interest  (including  rents)  on  in- 
vestments (averaging  4.9  per 
cent  of  mean  ledger  assets,  less 
one-half  of  net  interest  on  in- 
vestments)     $     511,583.00 

Deduct  net  interest,  $11,156  on  dis- 
ability and  $608  on  accidental 
death    benefits 11,764.00 

Balance    $     499,819.00 

Interest  required  to  maintain  reserve.       333,127.00 

Gain    from    interest $     166,692.00 

Mortality 
Expected  mortality  on  net  amount  at 

risk $    647, OUT). 00 

Total    death    losses    incurred    during 

the    year    less    $103,478    terminal 

reserves    released   by   death;    giv- 
ing     actual      mortality      on      net 

amount   at    risk    (equaling    73    per 

cent  of  expected  mortality  on  net 

amount    at    risk) 472,248.00 

Gain  from   mortality   under  insurance 

policies $    174,787.00 

Loss   from   mortality   under  annuities 

(Excluding   disability    annuities).  $         2,663.00 
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Surrenders,  Lapses  and  Changes 

Reserves  on  policies  surrendered  dur-  Gain  in  Loss  in 

ing    the    year   for   cash    value    or  Surplus  Surplus 

on  account  of  which  extended  or 
paid-up  insurance  was  granted 
(incurred  basis) $    870,261.00 

Deduct  amount  paid  in  cash  or  ap- 
plied on  indebtedness,  initial  re- 
serves on  extended  insurance,  and 
initial  reserves  on  paid-up  insur- 
ance under  said  policies  (in- 
curred   basis) 852,459.00 

Gain  from  policies  surrendered  for 
cash  or  on  account  of  which  ex- 
tended or  paid-up  insurance  was 
granted   during    the   year 17,802.00 

Loss    from    changes    and    restorations 

made  during  year 8,310.00 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  or  other  value, 
paid-up  or  extended  insurance 
was  allowed 28,758.00 


Total  gain  during  the  year  from  sur- 
rendered, lapsed  and  changed 
policies $       38,250.00 

Dividends 

Dividends   declared   to   stockholders..  $       37,500.00 
Decrease    in   surplus   on   dividend   ac- 
count      103,476.00 

Special  Funds 

Increase  in  special  funds  and  special 

reserves  during  the  year $        3,903.00 

Profit  and  Loss   (Excluding*  Investments) 
Net  loss  account $  502.00 

Investments    (Real  Estate) 

Total    gain    in    sales $  100.00 

Total   loss  in   sales $  .  7.00 

Loss  from  assets  not  admitted 16,562.00 

Stocks  and  Bonds 

Total    gain    on    sales    or    maturity....  $  97.00 

Miscellaneous 

Net  gain  on  account  of  total  and  per- 
manent disability  benefits  in- 
cluded in  life  policies  excluding 
loading    $         5,943.00 

Net  loss  on  account  of  accidental 
death  benefits  included  in  life  pol- 
icies excluding  loading $         2,256.00 

Balance    unaccounted   for 197.00 


Total  gains  and  losses  in  surplus  dur- 
ing the  year $     385,869.00      $     366,418.00 
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Surplus 

Gain  in  Loss  in 

Surplus   December   31,    1931 $    927,295.00  Surplus  Surplus 

Surplus  December   31,    1932 946,746.00 

Increase    in    surplus $       19,451.00 


Totals     $     385,869.00      $     385,869.00 

GENERAL   INTERROGATORIES  REGARDING   GAIN  AND   LOSS   EXHIBIT 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the  pre- 
liminary term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 
Answer:      Modified  preliminary   term.     Illinois  standard. 

Has  the  company  ever  issued  both  non-participating  and  participating 
policies?     Answer:  Yes. 

Does  the  company  at  present  issue  both  non-participating  and  participat- 
ing policfes?     Answer:     Non-participating  only. 

Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating 
separately  amounts  of  annual  dividend  business  and  deferred  dividend  busi- 
ness respectively.  Deferred  dividend,  $42,500.00;  Non-participating,  $50,298,- 
807.00;  Annual  dividend,  $1,475,079.00;  Group,  $13,770,845.00. 

Has  the  company  any  assessment  or  stipulated  premium  insurance  in 
force?     Answer:     No. 

REAL  ESTATE  OWNED,  CLASSIFIED  BY  STATES 

Colorado    $     866,804.10 

Nebraska 1,832.33 

Texas 170,178.42 


Total    $1,038,814.85 

MORTGAGES    OWNED,    CLASSIFIED    BY   STATES 

Amount  of  Principal  Unpaid 

Farm  Other 

Properties  Properties 

Colorado $       74,515.54  $3,571,898.14 

Texas    3,250.00  988,430.02 

New  Mexico 5,500.00 

Idaho    

Wyoming 99,700.00 

Illinois 19,000.00 


Total    $       77,765.54      $4,684,528.16 

Aggregate    4,762,293.70 

SUMMARY    OF    BONDS 

Book  and  Amor- 
Government:  tized  Value  Par  Value    Market  Value 

United    States $      60,049.00     $       60,000.00     $       55,300.00 

Canada    28,414.81  30,000.00  27,400.00 

Political    subdivisions    of    states, 
territories  and  possessions: 

United   States 339,490.29  336,400.00  311,734.60 

Railroad: 

United    States 105,130.19  108,000.00  !>0,370.00 

Canada    1,000.00  1,000.00  1,020.00 

Public  Utilities: 

United    States 605,587.97  625,000.00  616,678.75 

Industrial  and  Miscellaneous: 

United    States 381,425.05  385,334.00  354,540.00 

Totals     $1,521,097.31      $1,545,734.00      $1,457,043.35 
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colorado  business  during  the  year 

Ordinary  Group 

No.            Amount  No.  Amount 

Policies  in  force  Dec.  31,  1931 6,798     $16,956,801.00  37  $10,220,485.00 

Policies    issued 765          1,792,912.00  10  3,297,100.00 

Totals     7,563      $18,749,713.00  47      $13,517,585.00 

Deduct  ceased  to  be  in  force  dur- 
ing year 1,157  2,768,123.00  15  3,857,065.00 

Policies  in  force  December 

31,    1932 6,406      $15,981,590.00  32      $9,660,520.00 

Losses  and  claims  unpaid  Decem- 
ber  31,    1931 3  9,500.00  4  6,000.00 

Losses  and  claims  incurred  during 

current    year 56  113,522.00  61  86,270.00 

Totals 59      $       123,022.00  65      $         92,270.00 

Losses  and  claims  settled  during 
current  year,  in  full  $193,- 
329,32;  by  compromise,  $3400, 
(amount  actually  paid,  $1,- 
569.36)     54      $       116,819.32  56      $         79,910.00 

Losses  and  claims  unpaid  Decem- 
ber 31  of  current  year 5     $  6,202.68  9      $         12,360.00 

Premiums  collected  or  secured  in  cash  or  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other 
expenses: 

Ordinary   $    549,835.26 

Group     100,183.79 

Total    $    650,019.05 


COLORADO  LIFE  COMPANY 
DENVER,  COLORADO 

Incorporated  October  20,  1919  Commenced  business  May  26,  1920 

Home  Office,  Continental  Oil  Building,  Denver,  Colorado. 

President,  J.  M.  CAMPBELL  Secretary,  STERLING  B.  LACY 

Capital  Paid  Up,   $100,000.00 

INCOME 

Gross  Premiums 
Total  Gross  Premiums  Reinsurance  less  Reinsurance 

First  Year         Renewal      First  Year      Renewal       First  Year         Renewal 

Life    $325,191.85     $424,863.63     $  8,322.29     $20,539.88     $316,869.56     $404,323.75 

Disability 

Benefits 5,378.40  8,674.40  27.92  584.99  5,350.48  8,089.41 

Life  conserva- 
tion benefits 1,043.63  250.25       1,043.63  250.25 

Additional  acci- 
dental death 
benefits    8,089.40  7,434.60         1,930.57         5,405.08  6,158.83  2,029.52 

Totals     $339,703.28     $441,222.88     $10,280.78     $26,529.95     $329,422.50     $414,692.93 

Total    premium    income $744,115.43 
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Dividends  and  bonuses  left  with  the 
company  to  accumulate  at  inter- 
est   $       19.949.86 

Ledger  assets,  other  than  premiums, 
received  from  other  companies 
for  assuming  their  risks 1,037.87 

Gross  interest  on  mortgage  loans,  less 
$404.64  accrued  interest  on  mort- 
gages acquired  during  the  year.$         28,334.52 

Gross  interest  on  collateral  loans....  6,271.17 

Gross  interest  on  bonds  $25,369.52 
less  $2,592.85  accrued  interest  on 
bonds  acquired  during  the  year..         22,776.67 

Gross  interest  on  premium  notes,  pol- 
icy   loans   and   liens 4,104.34 

Gross    interest    on    deposit    in    trust 

companies  and  banks 1,392.96 

Interest  on  Endowment  Bond  Pay- 
ments,   Loans   and   Notes 18,245.79 

Interest  on  Liens — Endowment  Bonds.  6,338.76 

Total  interest,  dividends  and  rents  87,464.21 

Deposits — Endownment    Bonds $         6,068.14 

Brokerage — Mortgage   Loans — H.    &   A. 

Reinsurance    Premiums 3,728.89  9,797.03 

Endowment  bond  payments 

Stock    subscriptions 

Gross    profit    on    sale    or   maturity    of 

bonds    $  155.56 

Gross  increase  by  adjustment  in  book 

value   of    bonds 973.92 

Total  income 

Ledger    assets    December    31, 
1931    

Total 

DISBURSEMENTS 

Gross  Amount  Reinsurance 

Death    claims $    188,607.29  $       70,447.97     $    118,159.32 

Permanent  and  total  disability: 

(a)  Payments    made 7,216.65  1,162.50               6,054.15 

(b)  Premiums    waived 1,085.15  306.59                  778.56 

(c)  Life   conservation   benefits...  725.50  725.50 

Additional  accidental  death  benefits.  .  .           4,813.56  5,563.56          (—750.00) 


1,050,194.98 

258,947.83 

155.56 

973.92 

$2,172,636.69 

1,521,522.05 

$3,694,158.74 

Totals     $     202,448.15      $       77,480.62      $     124.967.53 

Surrender    values 23,269.66 

Dividends  and  bonuses  applied  to  pay 

renewal  premiums 66,578.88 

Dividends  and  bonuses  applied  to  pur- 
chase paid  up  additions  and  an- 
nuities      16..r,0  66.595.38 

Paid  in  cash  or  applied  in  liquidation 

of  loans  or  notes 90.96 

Left  with  the  company  to  accumu- 
late at  interest 19,949.86  86,636.20 

Total  paid  policyholders 234,973.38 
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Paid  for  claims  on  supplementary 
contracts  not  involving  life  con- 
tingencies    

Dividends  $12,061.28  and  interest 
thereon  $654.60  held  on  deposit 
surrendered  during  the  year 

Deposits — Life  $3,275.74  and  interest 
$59.24  with  $655.17  withdrawn 
for   legal   expenses 

Expense  of  investigation  and  settle- 
ment of  policy  claims 

First  year's  premiums  $311,835.43, 
renewal    premiums    $31,536.87.... 

Agency  supervision  and  traveling  ex- 
penses of  supervisors  (except 
compensation  for  home  office  su- 
pervision)     

Branch  office  expenses,  including  sal- 
aries of  managers  and  clerks.  .  .  . 

Medical  examiners'  fees  $11,971.56, 
inspection  of  risks  $7,943.25 

Salaries  and  all  other  compensation 
of  officers,  directors,  trustees  and 
home    office    employees 

Home   office   travel 

Rent 

Bureau  and  association  dues  and  as- 
sessments   

Legal    expenses 

Furniture   and   fixtures 

Printing   and   stationery 

Books,    newspapers   and   periodicals.. 

Postage,  express,  telegraph,  telephone 
and   exchange 

Advertising    

General  office  maintenance  and  ex- 
pense     

Investment   expense 

Donations — Charity     

Taxes,   licenses  and  fees: 

State  taxes  on  premiums $ 

Insurance   department 

Other  state  taxes 

Federal    

All   other   (except   real   estate)  .  .  . 


Interest  and  discount  allowed  $1,- 
354.20;  health  and  accident  rein- 
surance claims  $1,602.30;  sus- 
pense,   etc.,    $31,803.36 

Endowment  bonds — surrender  values 
$329,681.00,  bonuses  paid  $136,- 
434.29     

Endowment  bonds  and  stock  commis- 
sions      

Gross  decrease,  by  adjustment  in  book 
value    of   bonds 

Total    disbursements 

Balance   


$       11,015.97 

12,715.88 

3,334.98 

1,830.55 

343,372.30 

11,329.63 

2,584.46 

19,914.81 


109,409.84 

5,586.11 

13,085.00 


$  879.40 

15,733.36 

13,425.64 

18,204.79 

991.66 

15,289.65 
3,408.55 


7,685.54 
977.29 
1,000.00  77,595. 


11,709.31 

2,015.45 

347.50 

4,656.75 

2,039.52 


20,768.53 


34,759.86 

466,115.29 

196,675.70 

242.61 

$1,565,310.78 
2,128,847.96 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate,  first 
liens 

Loans  secured  by  pledge  of  bonds, 
stocks  or  other  collateral 

Loans  made  to  policyholders  on  this 
company's  policies  assigned  as 
collateral    

Premium  notes  on  policies  in  force.. 

Loans  and  notes  on  endowment  bonds 

Book  value  of  bonds  $554,008.44  and 
stocks    $375,318.00 

Cash  in  company's  office $         2,763.44 

Deposits     in      trust     companies     and 

banks  not  on   interest 5.00 

Deposits     in      trust     companies     and 

banks   on   interest 51,799.91 

Bills  receivable  $50,662.15;  agents' 
balances  (debit  $24,857.91,  credit 
$3,071.17,    net    $21,786.74) 

Mortgage   loan   suspense 

Total   Ledger   Assets 

NON-LEDGER   ASSETS 

Interest  due  $5,787.40  and  accrued 
$7,675.12   on  mortgages 

Interest  due  $357.88  and  accrued,  $1,- 
113.11  on  collateral  loans 

Interest    accrued    $5,740.36    on    bonds 

not  in  default 

Interest   accrued   on   deposits 

Total  interest  and  rents  due  and  ac- 
crued     

Due  from  other  companies  for  paid 
losses  or  claims  on  policies  of 
this   company    reinsured 

Gross  premiums  due  and  unreported 
on  policies  in  force  December 
31  of  current  year  (less  reinsur- 
ance    premiums) 

Gross  deferred  premiums  on  policies 
in  force  December  31  of  current 
year  (less  reinsurance  premiums) 

Totals    

Deduct  loading 

Net  amount  of  uncollected  and  de- 
ferred   premiums 

Llena  secured  by  reserves  on   policies 
Gross  assets 


$     599,627.12 
100,544.80 

27,888.61 

3,719.24 

340,445.33 

929,326.44 


54,568.35 


72,448.89 
279.18 


$       13,462.52 
1,470.99 

5,740.36 
26.70 


Renewals 
$     165,753.54 

105,575.05 

$     271,328.59 

36,881.52 


$2,128,847.96 


$       20,700.57 


5,000.00 


234,447.07 
260,934.00 

$2,649,929.60 
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ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $       24,857.91 

Mortgage  loan  suspense 279.18 

Bills    receivable 50,662.15 

Premium  notes,  policy  loans  and  other 
policy  assets  in  excess  of  net 
value  and  of  other  policy  liabili- 
ties on  individual  policies 13,300.00 

Endowment  bond  notes  and  loans  not 

admitted   38,250.18 

Book  value  of  bonds  over  market  value 

on   bonds   in   default 19,737.90 

Total   admitted   assets 


$     147,087.32 


$2,502,842.28 


LIABILITIES,   SURPLUS  AND   OTHER  FUNDS 

Net  present  value  of  all  the  outstand- 
ing policies  in  force  on  December 
31  of  current  year,  American  Ex- 
perience table  at  3%  per  cent  on 
all   issues $    845,894.78 

Deduct  net  value  of  risks  of  this  com- 
pany reinsured  in  other  solvent 
companies 25,286.61 

Net  reserve  (paid  for  basis)  exclud- 
ing   disability $    820,608.17 

Extra  reserve  for  total  and  perma- 
nent disability  benefits   (less  $1,- 

125.12    reinsurance) 

Present  value  of  amounts  incurred 
but  not  yet  due  for  total  and 
permanent  disability  benefits  less 

$6,116.00   reinsurance 

Present  value  of  amounts  not  yet 
due  on  supplementary  contracts 
not  involving  life  contingencies.  . 

Net  Re- 
ported 
Outstanding 

Policy        Estimated 
Policy  Claims    In  course  Deduct         Claims        Incurred 

of  Ad-  Rein-  and  but  not  Total 

justment     Resisted       surance        Losses         Reported      Liability 

Death     $11,000.00     $1,000.00     $1,389.00     $10,611.00     $2,000.00     $12,611.00 

Disability 

benefits    ___        432.00         432.00         432.00 


12,586.75 


16,024.00 


4,140.27 


Total     __$11,432.00     $1,000.00     $1,389.00     $11,043.00     $2,000.00     $13,043.00     $13,043.00 


Dividends  and  bonuses  left  with  the 
company  to  accumulate  at  inter- 
est, and  accrued  interest  thereon. 

Gross  premiums  paid  in  advance,  in- 
cluding surrender  values  so  ap- 
plied,  less  discount,   if  any 

Unearned  interest  and  rent  paid  in 
advance  


40,917.98 


1,391.87 


2,734.49 
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Salaries,    rents,    office    expenses,    bills 

and  accounts   due  or   accrued $         3.9G1.82 

Medical   examiners'   fees 895.00 

Estimated  amount  hereafter  payable 
for  federal,  state  and  other  taxes 
based  upon  the  business  ot  the 
year    17,000.00 

Dividends  or  other  profits  in  excess 
of  loading  due  policyholders  in- 
cluding those  contingent  on  pay- 
ment of  outstanding  and  deferred 
premiums   2,793.00 

Dividends  in  excess  of  loading  de- 
clared on  or  apportioned  to  an- 
nual dividend  policies  payable  to 
policyholders  to  and  including 
December  31,  of  following  year 
contingent  upon  the  payment  of 
renewal    premiums 17*351.00 

Endowment  bond  reserve  $751,008.86, 
bonuses  on  endowment  bonds 
$117,500.00    868,568.86 

Contingency  reserve  (investment 
contingency  reserve  $80,992.34; 
general  contingency  reserve  $50,- 
000.00)      130,992.34 

Survivorship  savings  fund  $206.68; 
life  conservation  benefits  $675.70; 
health  and  accident  reinsurance, 
etc.,  $168.00;  deposits — Endow- 
ment bonds  $13,129.97;  deposits — 
Life,    $3,553,60;    suspense    $6,918.41  24.P52.36 


$1,977,660.91 


Capital   paid  up 100,000.00 

Unassigned    funds     (surplus) 425,181.37 


Total     $2,502,842.28 
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GAIN    AND    LOSS    EXHIBIT 

Running*  Expenses 


Gain  in  Loss  in 

Surplus  Surplus 


Gross  premiums  of  the  year $    743,837.00 

Deduct   net  premiums   on   same 450,326.00 


Loading    (averaging   39.5    per   cent   of 

the  gross  premiums) $    514,038.00 

Loss    from    loading $     220,527.00 

Interest 

Interest,  dividends  and  rents  received 
during  the  year,  less  $243.00 
amortization  and  plus  $974.00  ac- 
crual      $       88,195.00 

Add  the  excess  of  interest  and  rents 
due  and  accrued  over  interest 
and  rents  paid  in  advance  De- 
cember 31,   1932    17,967.00 

Total    $    106,162.00 

Deduct  the  excess  of  interest  and 
rents  due  and  accrued  over  in- 
terest and  rents  paid  in  advance 
December  31,    1931 13,820.00 

Interest  earned  during  the  year  (5.19 
per  cent  of  mean  ledger  assets 
less  one-half  of  interest  earned)  $       92,342.00 

Investment  expenses  paid  during  the 
year  (averaging  0.25  per  cent  of 
mean    ledger  assets)     4,563.00 

Net  interest  (including  rents)  on  in- 
vestments (averaging  4.93  per 
cent  of  mean  ledger  assets,  less 
one-half  of  net  interest  on  in- 
vestments)      $      87,779.00 

Deduct   net   interest   on  disability....  1,275.00 

Balance     $       86,504.00 

Interest  required  to  maintain  reserve         63,175.00 

Gain    from    interest $       23,329.00 

Mortality    (Insurances) 

Expected  mortality  on  net  amount  at 

risk     $     247,140.00 

Total    death    losses    incurred    during 

the  year  less  $4,886   terminal   re- 
serves  released  by   death;   giving 

actual    mortality    on    net    amount 

at  risk  (equaling  45.8  per  cent  of 

expected  mortality  on  net  amount 

at    risk)     113,134.00 

Cain   from  mortality  under  Insurance 

policies    $     134,006.00 
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Surrenders,  I»apses  and  Changes 

Reserves  on  policies  surrendered  dur-  Gain  in  Loss  in 

ing  the  year  for  cash  value  or  on  Surplus  Surplus 

account  of  which  extended  or 
paid-up  insurance  was  granted 
(incurred   basis)    $      24,043.00 

Deduct  amount  paid  in  cash  or  ap- 
plied on  indebtedness,  initial  re- 
serves on  extended  insurance,  and 
initial  reserves  on  paid-up  insur- 
ance under  said  policies  (incurred 
basis)     23,943.00 


Gain  from  policies  surrendered  for 
cash  or  on  account  of  which  ex- 
tended or  paid-up  insurance  was 
granted  during  the  year   $  100.00 


Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  or  other  value, 
paid-up  or  extended  insurance 
was    allowed $       15,908.00 

Total  gain  during  the  year  from  sur- 
rendered, lapsed  and  changed  pol- 
icies        $       16,008.00 

Dividends 

Decrease  in  surplus  on  dividend  ac- 
count      $       92,052.00 

Special  Funds 

Increase  in  special  funds  and  special 

reserves  during  the  year   $    110,992.00 

Stocks  and  Bonds 

Total  gain  from  stocks  and  bonds...  $  156.00 

Change    in    difference    between    book 

and    market    values    during     the 

year    $       10,938.00 

Gain  on  brokerage-mortgage  loans...  560.00 

Loss  from  assets  not  admitted 90,560.00 

Miscellaneous 
Net  loss  on  account  of  total  and  per- 
manent disability  benefits  includ- 
ed in  life  policies  excluding  load- 
ing; gain,  $1,718  active  lives,  and 

loss  $2,471  disabled  lives    753.00 

Miscellaneous  gains  and  losses $    476,802.00  1,000.00 

Balance  unaccounted   for    6.00 


Total  gains  and  losses  in  sur- 
plus during  the  year   ...  $    650,867.00     $    526,822.00 

Surplus 

Surplus  December  31,    1931 $    301,136.00 

Surplus  December  31,   1932 425,181.00 

Increase    in    surplus $     124,045.00 


Totals      $     650,867.00      $     650,867.00 
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GENERAL  INTERROGATORIES  REGARDING  GAIN  AND   LOSS   EXHIBIT 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term  or  the  select  and  ultimate 
basis?  Answer:  Full  level  premium  and  modified  preliminary  term  (Illinois 
Standard). 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the 
amounts  of  insurance  and  reserve  under  each  method.  Full  level  premium: 
Insurance,  $2,759,724;  reserve,  $28,389.28.  Modified  preliminary  term:  Insur- 
ance,   $27,745,391;   reserve,   $817,505.50    (without   deduction   for   reinsurance). 

Has  the  company  ever  issued  both  non-participating  and  participating 
policies?    Answer:    Yes. 

Does  the  company  at  present  issue  both  non-participating  and  partici- 
pating policies?    Answer:    Yes. 

Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stat- 
ing separately  amounts  of  annual  dividend  business  and  deferred  dividend 
business  respectively.  Non-participating,  $20,269,694;  participating  (annual 
dividend),  $10,235,421. 

Has  the  company  any  assessment  or  stipulated  premium  insurance  in 
force?    Answer:    No. 


MORTGAGES   OWNED,    CLASSIFIED    BY    STATES 


Amount  of  Principal  Unpaid 


Farm 
Properties 

Colorado     $     168,740.70 

Georgia     

Mississippi     v 

South    Dakota    3,000.00 

Texas    


Aggregate 


Other 

Properties 

$     175,735.06 

12,190.15 

500.00 

14,000.00 

225,461.21 


$     171,740.70      $     427,886.42 
599,627.12 


SUMMARY   OF  BONDS 

Book  and 
Amortized  Market 

Government:  Value  Par  Value  Value 

United   States    $       36,132.53      $       35,300.00     $      36,142.50 

Canada    24,265.12  25,000.00  24,687.50 

Political  subdivisions  of  states,  terri- 
tories and  possessions: 
United  States    90,658.89  87,500.00  86,255.40 

Public  utilities: 

United  States    263,219.40  268,400.00  196,285.50 

Industrial  and  miscellaneous: 

United  States    139.732.50  143,000.00  109,907.30 


$     554,008.44      $     559,200.00      $     453,278.20 
Stocks — Miscellaneous    $    375,318.00  


COLORADO  BUSINESS  DURING  THE   YEAR 

ORDINARY 
No.  Amount 

Policies  in   force  December  31,   1931 3,797      $   8,369,718.00 

Policies   issued  during   the  year 1,225  2,417,739.00 


Total 5,022      $10,787,457.00 

Deduct  ceased  to  be   in   force  during   the  year 1,027  1,492,199.00 


Pollolei  in  force   December  31    of  current  year 


3,995     $   9,295,258.00 
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Losses  and  claims  unpaid  December  31,  1931 $  5,000.00 

Losses  and  claims  incurred  during  current  year 14  34,796.80 


Total    14      $         39,796.80 

Losses  and  claims  settled  during  current  year  in  full 
$26,796.80  by  compromise  $5,000.00  (amount  actu- 
ally  paid   $1,000.00) .  .  11  31,796.80 


Losses   and   claims    unpaid    December    SI    of   current 

year     3      $  8,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or 
credits  without  any  deduction  for  losses,  dividends, 
commissions   or   other   expenses    265,513.70 


GIBRALTAR  LIFE  &  ACCIDENT  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  August  13,  1929  Commenced  business  September  13,  1930 

Home  Office,  Continental  Oil  Building,   Denver,  Colorado 

President,  J.  M.  CAMPBELL  Secretary,  A.  C.  MITCHELL 

Capital  paid   up,    $250,000.00 

INCOME 

Gross 
Total  Gross  Premiums  less 

Premiums    Reinsurance    Reinsurance 
First  Year      First  Year       First  Year 

Life    $90,637.86  $8,332.45  $82,305.41 

Disability     benefits 278.51  24.28  254.23 

Additional    accidental    death 

benefits    231.00  45.71  185.29 


Totals    $91,147.37  $8,402.44  $82,744.93 

Total    premium    income $       82,744.93 

Deposits    left    with    the    company    to 

accumulate     at     interest — deposit 

provision 6.608.07 

Gross     interest     on     mortgage     loans, 

less    $84.75    accrued     interest    on 

mortgages     acquired    during     the 

year    $        1,595.25 

Gross   interest   on   collateral   loans...  292.99 

Gross     interest     on    bonds     $12,353.70 

less  $3,279.07  accrued  interest  on 

bonds  acquired  during  the  year..  9,074.63 
Gross  interest  on  premium  notes  pol- 
icy   loans   and    liens 376.12 

Gross    interest    on    deposits    in    trust 

companies  and  banks 301.43 

Miscellaneous  interest 58.33 

Total      interest,      dividends      and 

rents    11,698.75 

Deposit    by    mortgagor    to    cover    taxes 

due — as     security     on     mortgage 

loan    $  700.00 

Increase  in   suspense 2.03  702.03 

Contributed   surplus 182,030.00 

Health  and  accident  department 73,368.04 
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Gross    profit   on   sale   or  maturity    of 

bonds    $  13.17 

Gross     increase,     by     adjustment,     in 

book  value  of  bonds 300.23 

Total    income $    357,465.22 

Ledger  assets  December  31,  1931 139,313.10 

Increase    of    paid    up    capital    during 

the   year 150,000.00 

Total $     646,778.32 

DISBURSEMENTS 

Gross  Amount  Reinsurance 

Death   claims $         7,500.00     $         5,500.00 

Total  paid  policyholders $         2,000.00 

Deposit  $2,096.68  and  interest  there- 
on $48.35  held  on  deposit  sur- 
rendered during  year 2,145.03 

First   year's    premiums 56,388.08 

Compensation  of  managers  and 
agents  not  paid  by  commission 
for  services  in  obtaining  new  in- 
surance      520.54 

Agency  supervision  and  traveling  ex- 
penses of  supervisors  (except 
compensation  for  home  office  su- 
pervision)    

Branch  office  expenses,  including  sal- 
aries of  managers  and  clerks.  .  .  . 

Medical  examiners'  fees  $2,065.50  in- 
spection  of   risks   $926.02 

Salaries  and  all  other  compensation 
of  officers,  directors,  trustees  and 
home  office  employees 

Home   office   travel 

Rent   

Eureau  and  association  dues  and  as- 
sessments    12.50 

Legal   expenses 280.00 

Furniture    and   fixtures 1,192.45 

Printing  and   stationery 3,817.41 

Books,    newspapers   and    periodicals..  91.78 

Postage,  express,  telegraph,  telephone 

and    exchange 1,084.15 

Advertising    348.31 

General  office  maintenance  and  ex- 
pense      627.89 

Charities,    donations 56.75 

Investment   expense 78.75  7,589.99 

Taxes,   licenses  and  fees: 

Insurance     Department $         2,606.36 

Other  state   taxes 106.75 

Federal    50.81 

All    Other    (except   on    real   estate)  38.90  2,802.82 


1,080.53 

139.95 

2,991.52 

13,519.76 

1,888.13 

1,354.50 
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Agents'    balances   charged   off 

Life   policy   reserve    released    through 

reinsurance    

Health  and  accident  department 

Gross  decrease,  by  adjustment,  in  book 

value   on   bonds 

Total   disbursements 

Balance    

LEDGER  ASSETS 

Mortgage    loans    on    real    estate,    first 

liens $ 

Premium  notes  on  policies  in  force.. 

Book  value  of  bonds 

Cash  in  company's   office $  473.29 

Deposits  in  trust  companies  and  banks 

not  on  interest 611.59 

Deposits     in      trust     companies     and 

banks   on   interest 30,639.13 

Bills  receivable  $191.25;  agents'  bal- 
ances (debit  $6,174.45;  credit 
$977.09)    net    $5,197.36 

Health  and  accident  department 

Total    ledger   assets 

NON-LEDGER    ASSETS 

Interest   accrued  on   mortgages 

Interest  accrued  on  bonds 

Total  interest  and  rents  due  and 

accrued    

Health  and  accident  department 

Gross   assets 

ASSETS    NOT    ADMITTED 

Agents'    debit    balances,    gross $ 

Bills     receivable 

Premium  notes  first  year 

Health  and  accident  department 


31,720.00 

1,505.18 

373,319.48 


31,724.01 


5,388.61 
8,445.71 


328.46 


1,037.87 
100,562.88 


325.27 


$     194,675.33 


$     452,102.90 


$     452,102.99 


$ 

765.55 
2,912.41 

$         3,677.96 
1,067.79 

$     456,848.74 

6,174.45 

191..25 

1,505.18 

7,847.77 


15,718.65 


$     441,130.09 


LIABILITIES,   SURPLUS   AND   OTHER  FUNDS 


Net  present  value  of  all  the  outstand- 
ing policies  in  force  on  December 
31  of  current  year,  American  Ex- 
perience table  at  3%  per  cent  on 
all    policies 

Deduct  net  value  of  risks  of  this 
company  reinsured  in  other  sol- 
vent   companies 


14,932.44 


11,362.61      $ 


,569.8, 
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Extra  reserve  for  total  and  permanent 
disability  benefits  (less  $44.04  re- 
insurance)       

Deposits  left  with  the  company  to 
accumulate  at  interest,  and  ac- 
crued interest  thereon 

Salaries,    rents,    office    expenses,    bills 

and  accounts  due  or  accrued.... 
Medical    examiners'    fees    $255.00    and 

legal  fees  $50.00  due  or  accrued.  . 
Estimated   amount   hereafter    payable 

for  federal,  state  and  other  taxes 

based    upon    the    business    of    the 

year  of  this   statement 

Deposit  by  mortgage  to  cover  taxes 
due  as  security  on  mortgage  loan 

Contingency  reserve 

Suspense  $485.93,  health  and  accident 
department    $20,105.76 

Capital    paid    up 

Unassigned  funds    (surplus) 

Total 


6.49 

5,517.65 

5,387.65 

305.00 

2,000.00 

700.00 
3,051.78 

20,591.69 


$  41,130.09 
250,000.00 
150,000.00 

$     441,130.09 


EXHIBITS    OF 

Showing-  Faid-For  Business  Only- 
Whole  Life 

Policies 
(Excluding 
Group) 
No.       Amount 

At  end  of  previous 

year    345   $1,040,750.00 

Issued    during    year..     790     2,818,500.00 

Totals  before  trans- 
fers      1,135   $3,859,250.00 

Transfers: 

Totals  after  trans- 
fers      1,135      3,859,250.00 

Deduct  ceased  by: 
Death     2   $         7,500.00 

Life  riders  trans- 
ferred      

Reinsurance 465      1,348,250.00 

Total    terminated...     467   $1,355,750.00 

Outstanding  end  of 

year    668      2,503,500.00 

Polfcles   reinsured 


POLICIES 

■Ordinary — December   31,   1932 


Term 

and  Other 

Policies 

(Excluding 

Group) 

No.        Amount 


Total  Numbers 
and  Amounts 
No.        Amount 


48   $       65,500.00         393   $1,106,250.00 
93         323,000.00         883      3,141,500.00 


141    $     388,500.00 


141 


388,500.00      1,276      4,247,750.00 


2    $         7,500.00 


48   $       65,500.00  48  65,500.00 
465      1,348,250.00 


48   $       65,500.00         515   $1,421,250.00 

93         323,000.00         761      2,826,500.00 
..      2,119,527.00  
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GAIN  AND   LOSS   EXHIBIT 
(Running-   Expenses) 

Gross  premiums  of  the  year $         82,745.00 

Deduct  net   premiums   on   same 7,560.00 


Gain  in  Loss  in 

Surplus  Surplus 


Loading  on  gross  premiums  (aver- 
aging 90.9  per  cent  of  the  gross 
premiums)    $       75,185.00 

Insurance    expenses    (averaging    109.1 

per  cent  of  the  gross  premiums).         90,201.00 

Loss   from   loading $       15,076.00 

Interest 

Interest,  dividends  and  rents  received 
during  year  less  $325.27  amorti- 
zation and  plus  $300.23  accrual.. $       11,674.00 

Add  the  excess  of  interest  and  rents 
due  and  accrued  over  interest 
and  rents  paid  in  advance  De- 
cember 31,   1932 3,678.00 

Total    $       15,352.00 

Deduct  the  excess  of  interest  and 
rents  due  and  accrued  over  inter- 
est and  rents  paid  in  advance 
December    31,    1931 $         1,454.00 

Interest  earned  during  the  year  (4.81 

per    cent    of    mean    ledger   assets 

less  one-half  of  interest  earned).  $       13,898.00 
Investment  expenses  paid  during  the 

year    (averaging    .15    per   cent   of 

mean    ledger   assets) .,  448.00 

Net  interest  (including  rents)  on  in- 
vestments (averaging  4.65  per 
cent  of  mean  ledger  assets,  less 
one-half  of  ne't  interest  on  invest- 
ments)      $       13,450.00 

Deduct  net  interest  $1.00  on  disabil- 
ity     1.00 

Balance    $       13,449.00 

Interest  required  to  maintain  reserve.  212.00 

Gain  from  interest $       13,237.00 


Mortality 

Expected    mortality     on    net    amount 

at  risk $         3,913.00 

Total  death  losses  incurred  during 
the  year  (equaling  51.1  per  cent 
of  expected  mortality  on  net 
amount  at  risk) 2,000.00 

Gain   from  mortality  under  insurance 

policies $         1,913.00 
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Surrenders,  Lapses  and  Changes 

Reserves  on  policies  surrendered  dur-  Gain  in  Loss  in 

ing  the  year  for  cash  value  or  on  Surplus  Surplus 

account  of  which  extended  or 
paid-up  insurance  was  granted 
(incurred   basis) $         1,026.00 

Deduct  amount  paid  in  cash  or  applied 
on  indebtedness,  initial  reserves 
on  extended  insurance,  and  in- 
itial reserves  on  paid-up  insur- 
ance under  said  policies  (incurred 
basis)   1,000.00 


Gain  from,  policies  surrendered  for 
cash  or  on  account  of  which  ex- 
tended or  paid-up  insurance  was 
granted  during  the  year $  26.00 

Total  gain  during  the  year  from  sur- 
rendered, lapsed  and  changed  pol- 
icies      $  26.00 

Special  Funds 

Increase  in  special  funds  and  special 

reserves  during  the  year $         3,052.00 

Profit  and  Loss    (Excluding  Investments) 
Net  loss  account $  328.00 

Investments    (Stocks  and  Bonds) 

Total  gain  from  stocks  and  bonds.  ...  $  13.00 

Miscellaneous 

Net  gain  on  account  of  total  and  per- 
manent disability  benefits  in- 
cluded in  life  policies  excluding 
loading $  9.00 

Loss  from  assets  not  admitted $         2,834.00 

Contributed   surplus,   $182,030;   health 

and  accident  department,  $ — 46,050  135,979.00 


Total  gains  and  losses  in  surplus  dur- 
ing  the   year $     151,177.00      $       21,290.00 

Surplus 

Surplus  December  31,    1931 $       20,113.00 

Surplus   December  31,   1932 150,000.00 


Increase    in    surplus $     129,887.00 


Totals    $     151,177.00      $     151.177.00 

GENERAL  INTERROGATORIES  REGARDING  GAIN  AND   LOSS  EXHIBIT 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term  or  the  select  and  ultimate 
basis?     Answer:     Modified  Preliminary  Term   (Illinois  Standard). 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the 
amounts  of  Insurance  and  reserve  under  each  method.  Answer:  Only  one 
method. 

Has  the  company  ever  issued  both  non-participating  and  participating 
policies?     Answer:     Yes. 

Does  the  company  at  present  issue  both  non-participating  and  participat- 
ing   policies?     Answer:      Yes. 
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Give  the  amounts  of  insurance  in  force  under  each  of  these  plans  stating 
separately  amounts  of  annual  dividend  business  and  deferred  dividend  busi- 
ness respectively.  Answer:  Non-Participating,  $323,000.00;  Participating 
annual  dividend,  $2,503,500.00. 

Has  the  company  any  assessment  or  stipulated  premium  in  force?  An- 
sper:     No. 

MORTGAGES    OWNED,    CLASSIFIED    BY   STATES 

Amount  of  Principal  Unpaid 
Farm  Other 

Properties  Properties 

Colorado $       25,220.00  $         2,000.00 

South     Dakota 2,500.00  

Oklahoma    2,000.00  


Total     $       29,720.00  $         2,000.00 

Aggregate    31,720.00 

SUMMARY"   OF    BONDS 

Book  and 

Amortized  Market  Actual 

Government:  Value  Par  Value  Value  Cost 

United     States $203,403.44      $202,400.00      $207,762.00      $203,602.19 

Canada    27,077.20  28,000.00  27,650.00  26,825.72 

Political    subdivisions    of 

states,       territories       and 

possessions    5,649.44  5,500.00  5,256.92  5,661.22 

Public  Utilities: 

United    States 118,822.85        117,000.00        109,536.25        118,926.75 

Industrial  and  Miscellaneous: 

United    States 18,366.55  18,000.00  16,170.00  18,396.25 


Totals     $373,319.48      $370,900.00      $366,375.17      $373,412.13 

COLORADO   BUSINESS  DURING  THE  TEAR 

Ordinary 

No.  Amount 

Policies  in  force   Dec.   31,   1931 393     $1,106,250.00 

Policies    issued 252  712,500.00 


Total    645     $1,818,750.00 

Deduct  ceased  to   be   in   force   during   the   year  and    trans- 
ferred         513        1,413,750.00 


Policies  in  force  December  31,   1932 132     $    405,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 
expenses     $17,053.79 

(CASUALTY   DEPARTMENT) 
INCOME 

Net  premiums  received   (accident  and 

health)   $       73,368.04 

Life  department — miscellaneous  in- 
come     284,097.18 


Total    income $    357,465.22 
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DISBURSEMENTS 

Net    amount    paid    policyholders    for 

losses   (accident  and  health) $       37,108.81 

Investigation      and      adjustment      of 

claims    (accident   and  health)  ....  94.51 

Commissions  or  brokerage,  less 
amount  received  on  return  pre- 
miums   and    reinsurance $       14,968.77 

Salaries  and  all  other  compensation 
of  officers,  directors,  trustees  and 
home    office    employees 28,048.86 

Home   office   travel 602.11 

Salaries,  traveling  and  all  other  ex- 
penses of  branch  office  employees 
and  agents  not  paid  by  commis- 
sions       1,697.44 

Inspections,  including  accident  pre- 
vention      388.56 

Rents    1,923.71 

General  office  maintenance  and  ex- 
pense       1,961.14 

Taxes,  licenses  and  fees: 

Insurance    department $         1,533.12 

Other   state   taxes 106.75 

Federal    50.81 

All  other   (except  on  real  estate).  72.90  1,763.58 

Legal  expenses,  $130.00;  advertising, 
$473.16;  printing  and  stationery, 
$5,155.09     5,758.25 

Postage,  telegraph,  telephone,  ex- 
change  and    express,    $1,178.99...  1,178.99 

Furniture  and  fixtures,  $1,374.96; 
books,  newspapers  and  period- 
icals,   $242.39 1,617.35 

Bureau  and  Association  dues  and  as- 
sessments      

Agents'   traveling   expenses 

Miscellaneous    investment   expense... 

Life    department 

Notes  charged   off  $493.80;   donations, 

$56.75;  collection  expense,  $15.63. 

Agents'   balances   charged   off 

Total    disbursements 

Balance    

LEDGER   ASSETS 

Bills    receivable $  582.02 

Due  from  State  Reserve  Mutual  In- 
surance   Co $  856.07 

Donations  advanced  account  com- 
pany    employees l.r>0.15 

Agents'      balances      (Debit,      $7,115.60; 

Cr<  dit,    $258.13)    net 6,857.47 

Life    department     443,657.28  451,520.97      $     452,102.99 


94.35 

1,706.09 

61,709.20 

73.75 

94,112.45 

$ 

94  1  S6  20 

566.18 

1,010.43 

$ 

194,675.33 

$ 

452,102.99 
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non-ledger  assets 

Due  and  uncollected  premiums, 
$2,012.22,  less  $944.43  due  for  re- 
insurance, net $         1,067.79 

Life    department 3,677.96 

Gross   assets 

ASSETS  NOT  ADMITTED 

Bills    receivable $ 

Donations  advanced  account  com- 
pany  employees $  150.15 

Agents'   debit   balance   gross 7,115.60 

Life    department 7,870.88 

Total  admitted  assets 

LIABILITIES 

Total    unpaid    claims     (accident     and 

health)     

Total   unearned   premiums 

Suspense — (Health    and    accident)....  $  109.85 

Life   department 21,024.33 

Total    amount    of    all    liabilities, 
except    capital 

Capital    paid    up $ 

Surplus   over  all   liabilities 

Surplus  as  regards   policyholders.... 

Total    

UNDERWRITING   EXHIBIT 

Total    premiums    earned     during    the 

year    $ 

Losses  incurred  during  the  year $       42,321.00 

Underwriting  expenses  incurred  dur- 
ing  the   year 61,012.60 

Underwriting   losses  and   expenses... 

Loss    from    underwriting    during    the 

year    $ 

Loss  from  profit  and  loss  items 

Loss  from  underwriting  and  profit 
and  loss  items  during  the  year.  . 

MISCELLANEOUS   EXHIBIT 

Gain  from  other  sources: 

Miscellaneous     health     and     acci- 
dent  items $         6,041.75 

Life   department,   $171,923.93— net  $     165,882.18 

Total  gains  and  losses  in  surplus 
during  the  year 
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4,745.75 


$     456,848.74 


582.02 


15,136.63      $       15,718.65 


250,000.00 
150,000.00 


Gain  in 
Surplus 


68,037.63 


103,333.60 


35,295.97 
699.06 


$     441,130.09 


$         7,610.80 
12,385.11 


21,134.1! 


$       41,130.09 


$     400,000.00 


$     441,130.09 


Loss  in 
Surplus 


$       35,995.03 


35,995.03 
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Surplus,  December  31,   1931 $       20,112.85 

Surplus,   December  31,   1932 150,000.00 

Increase  in  surplus  during   the  year.  $    129,887.15 


Totals     $     165,882.18      $     165,882.18 

Per  cent  of  losses  incurred  to  premiums  earned 62.2 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned 89.7 

Per   cent   of   investment   expenses   incurred   to   gross    interest   and   rents 

earned    3.3 

Per   cent   of   total   losses  and   expenses   incurred  and   dividends   declared 

to    total    income    earned 127.7 


THE  GREAT  AMERICAN  LIFE  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  August  26,  1929  Commenced  business  December  22,  1930 

Home  Office,  308  Continental  Oil  Building,   Denver,  Colorado 

Executive  Office,    1100   Milam   Building,   San  Antonio,   Texas 

President,    CHARLES   E.    BECKER  Secretary,   W.    J.    HILLER 

Capital  paid  up,  $300,000.00 

INCOME 

Gross  Premiums  Less 
Total  Gross  Premiums  Reinsurance  Reinsurance 

First  Year      Renewal      First  Year     Renewal      First  Year      Renewal 

Life    $  98,387.92  $  74,853.09  $     1,923.36  $     2,977.00  $  96,464.56  $  71,876.09 

Disability    benefits___        1,006.58  725.48  .62  3.15  1,005.96  722.33 

Additional  accidental 

death    benefits—       1,091.65         1,119.88  521.07         1,119.88  570.58       

Totals     $100,486.15  $  76,698.45  $     2,445.05  $     4,100.03  $  98,041.10  $  72,598.42 

Total  premium 

income $170,639.52       

Dividends    left   with    the   company    to 

accumulate   at   interest $       16,163.11 

Ledger   assets,    other   than   premiums 

received     from     other     companies 

for  assuming  their  risks 216,768.11 

Gross     interest     on     mortgage     loans, 

less    $89.62    accrued    interest    on 

mortgages    acquired     during     the 

year    $         4,555.55 

Gross    interest    on    bonds,    $10,973.10; 

less    $358.28    accrued    interest    on 

bonds   acquired   during   the   year.         10,614.82 
Gross     interest     on     premium     notes, 

policy  loans  and  liens 1,110.60 

Gross    interest    on    deposits    in    trust 

companies  and  banks 75.00 

Gross    interest   on   warrants 72.07 

Total      Interest,      dividends      and 

rents     $       16,428.04 


Colorado  Insurance  Companies — Life  349 

Contributed    surplus $  85,335.69 

Cancellation    fees 528.61 

Premiums   paid   in   advance,    $2,295.25 

transfer   funds,    $122.79 2,418.04      $       88,282.34 

Gross  profit  on  bonds 5.00 

Total   income $    508,286.12 

Ledger  assets   December   31,   1931 359,908.11 

Total    $     868,194.23 

DISBURSEMENTS 

Death   claims $       10,227.93 

Dividends  and  coupons  to  policy- 
holders: applied  to  purchase  paid 
up  additions  and  annuities $         8,021.08 

Paid  in  cash  or  applied  in  liquidation 

of  loans   or   notes 937.74 

Left  with  the  company  to  accumulate 

at  interest    16,163.11  25,121.93      $      38,604.06 

Paid  for  claims  on  supplementary 
contracts:  Not  involving  life  con- 
tingencies     586.80 

Commissions  to  agents  (less  commis- 
sions on  reinsurance):  First 
year's  premiums,  $75,351.84;  re- 
newal   premiums,    $3,229.27 78,581.11 

Compensation  of  managers  and 
agents  not  paid  by  commission 
for  services  in  obtaining  new  in- 
surance      1,472.15 

Agency  supervision  and  traveling  ex- 
penses of  supervisors  (except 
compensation  for  home  office 
supervision)     6,544.24 

Branch      office      expenses,      including 

salaries  of  managers  and  clerks.  13,524.96 

Medical  examiners'  fees,  $2,469.04;  In- 
spection  of   risks,    $2,298.35 4,767.39 

Salaries  and  all  other  compensation 
of  officers,  directors,  trustees 
and  home   office   employees 42,573.81 

Home   office   travel 4,771.83 

Rent,   received   under  sublease 6,297.25 

Miscellaneous  expenses: 

Bureau  and  association  dues  and 

assessments     $  30.00 

Legal    expenses 685.50 

Furniture    and   fixtures 830.69 

Printing   and   stationery •  4,604.82 

Books,    newspapers   and   periodic- 
als    346.12 

Postage,  express,   telegraph,   tele- 
phone   and    exchange 3,806.64 

Advertising    3,942.92 

Insurance  except  on  real  estate.  .  49.24 

General    office    maintenance    and 

expense    4,059.31  18,355.24 
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State  taxes  on  premiums $         1,098.96 

Insurance    department 1,037.00 

Federal    103.75 

All  other    (except  on  real  estate) 41.11 

Premium  notes  charged  off 

Decrease  in  suspense  account 

Total   disbursements 

Balance    

LEDGER   ASSETS 

Mortgage    loans    on    real    estate,    first 

liens    $     154,235.42 

Loans   made   to   policyholders   on   this 

company's     policies     assigned     as 

collateral     22,388.50 

Book  value  of  bonds 392,895.73 

Cash  in  company's  office $  112.22 

Deposits      in      trust      companies     and 

banks  not  on   interest 60,643.61 

Deposits     in      trust     companies     and 

banks   on   interest 2,500.00     $       63,255.83 

Agents*     balances     (debit,     $11,967.68; 

credit,    $4,559.17)    net 7,408.51 

Warrants    9,001.10 

Total    ledger   assets 

NON-LEDGER  ASSETS 

Interest   accrued   on   mortgages $         2,502.01 

Interest  accrued  on  bonds 6,299.19 

Total    interest    accrued 

Amortized  or  investment  value  (not 
including  interest  on  bonds  over 
book    value) 

Renewals 

Gross   premiums   due   and   unreported 

on  policies  in  force  December  31 

of  current  year   (less  reinsurance 

premiums)     $       37,530.14 

Gross  deferred   premiums  on   policies 

in   force   December   31   of   current 

year  (less  reinsurance  premiums)  20,787.27 

Totals    $       58,317.41 

Deduct    loading 1,457.94 

Net    amount    of    uncollected    and 
deferred   premiums 

Gross  assets 

ASSETS  NOT  ADMITTED 

Agents'    debit    balances $       11,967.68 

Look    value    of    bonds    aver    amortized 

or    investment    value l,4  1().2.r» 

Total    admitted    assets 


% 

2,280.82 

506.60 
142.88 

$ 

219,009.14 

$ 

649,185.09 

$     649,185.09 


$         8,801.20 


275.98 


16,859.47 


$     715.121.74 


$       13,377.93 


$     701,743.81 
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LIABILITIES,    SURPLUS    AND    OTHER    FUNDS 

Net  present  value  of  all  the  out- 
standing policies  in  force  on  De- 
cember 31  of  current  year,  as 
computed  by  the  American  Ex- 
perience table  at  3%  per  cent  on 
Illinois  Standard  except  select 
and  ultimate  on  preferred  risk 
policies    $     243,995.53 

Deduct  net  value  of  risks  of  this 
company  reinsured  in  other  solv- 
ent  companies 6,492.65      $     237,502.88 

Extra  reserve  for  total  and  perma- 
nent    disability    benefits 4,250.00 

Present  value  of  amounts  not  yet  due 
on  supplementary  contracts  not 
involving    life   contingencies 3,976.35 

Estimated, 
Incurred 

But  Not  Total 

Reported  Liability 

Death   S  500.00     $  500.00     $  500.00 

Dividends  left  with  the  company  to 
accumulate  at  interest,  and  ac- 
crued   interest    thereon $       28,713.81 

Cross  premiums  paid  in  advance,  in- 
cluding surrender  values  so  ap- 
plied,  less  discount,   if  any 3,297.90 

Medical  examiners'   fees 340.00 

Estimated  amount  hereafter  payable 
for  federal,  state  and  other  taxes 
based  upon  the  business  of  the 
year    3,000.00 

Dividends  declared  on  or  apportioned 
to  annual  dividend  policies  pay- 
able to  policyholders  to  and  in- 
cluding December  31st  of  follow- 
ing year,  whether  contingent 
upon  the  payment  of  renewal 
premiums  or  otherwise 7,601.08 

Reinsurance    premiums 550.12 

Total     $     289,732.14 

Capital   paid  up 300,000.00 

Unassigned  funds   (surplus) 112,011.67 

Total    $     701,743.81 
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GAIN   AND    LOSS    EXHIBIT 

Gain  in  Loss  in 

Surplus  Surplus 

Gross  premiums  of  the  year $    167,370.00 

Deduct  net  premiums  on  same 125,528.00 

Loading    (averaging   25.0   per  cent   of 

gross     premiums) $       41,842.00  , 

Insurance    expenses    (averaging    107.7 

per  cent  of  the  gross  premiums)       180,303.00 

Loss   from   loading $    138,461.00 

Interest 

Interest,  dividends  and  rents  re- 
ceived during  the  year $       16,428.00 

Add  the  excess  of  interest  and  rents 
due  and  accrued  over  interest 
and  rents  paid  in  advance  De- 
cember   31,     1932 8,801.00 

Total     $       25,229.00 

Deduct  the  excess  of  interest  and 
rents  due  and  accrued  over  inter- 
est and  rents  paid  in  advance 
December    31,    1931 2,509.00 


Interest  earned  during  the  year  (5.8 
per  cent  of  mean  ledger  assets 
less  one-half  of  interest  earned). $       22,720.00 

Net  interest  (including  rents)  on  in- 
vestments (averaging  4  per  cent 
of  mean  ledger  assets,  less  one- 
half  of  net  interest  on  invest- 
ments)       22,720.00 

Balance    $       22,720.00 

Interest  required  to  maintain  reserve  8,313.00 

Gain    from    interest $       14,407.00 

Mortality 

Expected  mortality  on  net  amount  at 

risk     $       56,000.00 

Total    death    losses    incurred    during 

the  year  less  $86.00  terminal  re- 
serves  released   by   death;   giving 

actual    mortality    on    net    amount 

at    risk    (equaling    18.1    per    cent 

of     expected     mortality     on     net 

amount    at   risk) 1 0,1  42.00 

Gain  from  mortality  under  insurance 

policies    $       45,858.00 

Surrenders,  Lapses   and   Changes 

Total  gain  during  the  year  from  sur- 
rendered, lapsed  and  changed 
policies    $       19,992.00 

Dividends 

Decrease  in  surplus  on  dividend  ac- 
count      $       32,723.00 
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Special  Funds 

Increase  in  special  funds  and  special 
reserves  during  the  year 

Stocks  and  Bonds 

Total  gain  from  stocks  and  bonds... 

Miscellaneous 

Net. gain  on  account  of  total  and  per- 
manent disability  included  in  life 
policies   excluding   loading 

Net  gain  on  account  of  accidental 
death  benefits  included  in  life 
policies   excluding  loading 

Total  gains  and  losses  in  surplus 
during  the  year 

Surplus 

Surplus      December     31      of     previous 

year    $       34,781.00 

Surplus   December   31    of  current  year      112,012.00 


Gain  in 
Surplus 


Loss  in 

Surplus 

$     167,089.00 


5.00 


864.00 


200.00 


$     24S.415.00      $     171,184.00 


Increase    in    surplus 


77,231.00 


Totals 


$     248,415.00      $     248,415.00 


GENERAL   INTERROGATORIES  REGARDING   GAIN   AND   DOSS   EXHIBIT 

Does  the  company  value  on  the  full  level  premium  reserve  system,  the 
preliminary  term,  the  modified  preliminary  term  or  the  select  and  ultimate 
basis?  Answer:  Modified  Preliminary  Term  (Illinois  Standard)  and  Select 
and   Ultimate. 

If  the  company  uses  more  than  one  of  the  above  methods,  give  the 
amounts  of  insurance  and  reserve  under  each  method. 

(Amt.  oflns.)       (Reserve) 

Illinois   Standard $10,090,346.17      $234,044.87 

Select    and    Ultimate 430,500.00  9,950.66 

Has  the  company  ever  issued  both  non-participating  and  participating 
policies?     Answer:  Yes. 

Does  the  company  at  present  issue  both  non-participating  and  participat- 
ing  policies?     Answer:   Yes. 

Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stat- 
ing separately  amounts  of  annual  dividend  business  and  deferred  dividend 
business  respectively. 

Annual    dividend $2,470,742.27 

Non-Participating    8,050,103.90 

Has  the  company  any  assessment  or  stipulated  premium  insurance  in 
force?     Answer:  No. 

MORTGAGES    OWNED,    CLASSIFIED    BY    STATES 

Amount  of  Principal  Unpaid 


Farm 
Properties 

Texas    $      3,000.00 

Colorado     3,500.00 

Teza s    

North     Dakota 800.00 

Colorado 31,600.00 

Texas    

<  'olorado 


Other 
Properties 


$   10,250.00 


Total   $   88,900.00 

Aggregate    


87,135.42 

17.it50.00 


$115,335.42 
154,235.42 
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SUMMARY    OF    BONDS 

Book  Par  Market  and 

Value  Value  Amortized 

Government: 

United     States $    32,781.96      $    32,500.00      $   32,618.69 

States,       territories       and       possessions — 

United   States 47,198.96  46,000.00  47,080.16 

Political     subdivisions     of     states,     terri- 
tories and  possessions: 

United     States 309,922.31        305,750.00        309,062.61 

Industrial   and   Miscellaneous:  * 

United     States     First     Mortgage     real 

estate     bond 2,992.50  3,000.00  3,000.00 


Totals     $392,895.73      $387,250.00      $391,761.46 

COLORADO   BUSINESS   DURING  THE   TEAR 

Ordinary 

No.  Amount 

Policies   in    force   December   31,    1931 90     $     417,107.00 

Policies   issued 1,081        2,746,398.17 


Total 1,171      $3,163,505.17 

Deduct  ceased  to  be  in  force  during  year 190  457,000.00 


Policies  in  force  December  31,   1932 981      $2,706,505.17 

Dosses  and  claims  incurred  during  current  year 1  2,679.33 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 
without  any  deduction  for  losses,  dividends,  commissions 
or  other  expenses 39,332.75 


PACIFIC  STATES  LIFE  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  October  27,   1920  Commenced   business  October  28,    1920 

Home  office,  413-417  Security  Building,  Denver,  Colorado 

Executive   Offices — 6305   Yucca   Street,    Hollywood,   California 

President,   WIDLIAM   D.   VERNON  Secretary,    L.    D.   CODDINS 

Capital  Paid  up  $250,000.00 

INCOME 

Gross  Premiums 
Total  Gross  Premiums  Reinsurance  less  Reinsurance 

First  Year      Renewal       First  Year     Renewal      First  Year       Renewal 

Life      $90,745.07     $718,512.68     $2,656.98     $44,608.07     $87,088.09     $673,904.61 

Disability    benefits—     1,649.63  16,709.77  28.81  1,740.22  1,620.82  14,969.55 

Additional  accidental 

death    benefits—     1,713.75  14,289.81       3,431.77  9.001.84       -1,718.02  5,287.97 

Accident  and  health 

in  life  policies--      9,960.92        9,960.92 

Totals $94,108.45     $759,473.18     $7,117.56     $55,350.13     $86,990.89     $704,123.05 

Total    premium    income 791,113.94 
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Consideration    for    supplemental    con- 
tracts not  involving  contingencies  $       93,779.96 
Dividends   left   with    the    company    to 

accumulate  at  interest 20,317.24 

Gross  interest  on  mortgage  loans,  less 

$1,196.82      accrued      interest      on 

mortgages     acquired    during     the 

year    $    104,404.62 

Gross  interest  on  collateral  loans....  2,157.61 

Gross     interest     on     bonds     $12,948.32 

and    dividends    on    stocks    $66.00 

less  $1,239.54  accrued   interest  on 

bonds   acquired   during   the   year.         11,774.78 
Gross  interest  on  premium  notes,  pol- 
icy loans  and  liens 102,035.86 

Gross    interest    on    deposits    in    trust 

companies  and  banks 477.91 

Gross    interest    on    real    estate    sold 

under   contract 932.81 

Gross  interest  on  tax  sale  certificates  847.94 

Gross   rent   from   company's   property 

including  $22,000.00  for  company's 

occupancy    of    its    own    buildings, 

less  $18,471.31  interest  on  incum- 
brances           138,468.13 

Total  interest,   dividends  and 

rents 361,099.66 

From     other    sources:     Accident     and 

health    department 424,937.33 

Bonus     real     estate     mortgage     loans 

$208.45;      Deposit      Park     Central 

Lease     $50,000.00;     Proceeds     sale 

capital  stock  $131,100.00;   various 

suspense    accounts    $6,162.91;    oil 

royalties    $298.74 1S7.770.10 

Income    from    assignment    of    loading 

in   future   premiums 88,050.00 

From      agents'      balances      previously 

charged    off 2,098.79 

Gross    profit    on    sale    or    maturity    of 

ledger  assets,  viz  : 

Real    estate 104,895.47 

Bonds     3,009.00  107,904.47 

Gross  increase,  by  adjustment  in  book 
value  of  ledger  assets: 

Bonds 48,02 


Total  income $2,077,119.51 

Ledger  Assets  December  31,   1931 6,330,924.96 

DISBURSEMENTS 

Gross  Amount  Reinsurance 

Death    claims $     331,117.86  $       90,510.00  $     240,607.86 

Matured  endowments 1,400.00             1.400.0C 

Permanent  and  total  disibility 4,880.00  1,555.00  .:25. 00 

Premiums   waived 1,307.90  107.5:!  1,200.37 

Accident    and    health    claims    on    life 

policies    5,474.42              5,474.42 

Additional  accidental  death  benefits...        12,41)3.59  L5.493    5  -t3.000.00 

Totals     $     356,673.77  $     107,666.12  $     249,007.65 


Colorado  Insurance  Companies — Life 


357 


Premium  notes  and  liens  voided  by- 
lapse    

Surrender  values t. 

Applied  to  pay  renewal  premiums $ 

Applied  to  purchase  paid  up  additions 
and   annuities 

Paid  in  cash  or  applied  in  liquida- 
tion of  loans  or  notes 

Left  with  the  company  to  accumulate 
at  interest 

Paid  for  claims  on  supplementary 
contracts,  not  involving  life  con- 
tingencies   

Dividends  $30,350.85  and  interest 
thereon  $2,014.26  held  on  deposit 
surrendered  during  the  year 

Dividends  $757.65  and  interest  there- 
on $214.78  held  on  deposit  applied 
during  the  year  to  shorten  the 
endowment  or  premium  paying 
period 

Expense  of  investigation  and  settle- 
ment of  policy  claims 

Commissions  to  agents  (less  commis- 
sions on  reinsurance)  :  First  year's 
premiums  $64,331.94;  renewal  pre- 
miums $28,415.41 

Compensation  of  managers  and  agents 
not  paid  by  commission  for  serv- 
ices in  obtaining  new  insurance.. 

Agency  supervision  and  traveling  ex- 
penses of  supervisors  (except 
compensation  for  home  office  su- 
pervision)    

Branch  office  expenses,  including  sal- 
aries of  managers  and  clerks.  .  .  . 

Medical  examiners'  fees  $8,548.34;  in- 
spection of  risks  $2,396.23 

Salaries  and  all  other  compensation 
of  officers,  directors,  trustees  and 
home  office  employees 

Home   office   travel 

Rent  including  $22,000.00  for  com- 
pany's occupancy  of  its  own 
buildings 

Bureau  and  association  dues  and  as- 
sessments     

Legal  expenses 

Furniture   and   fixtures 

Printing   and   stationery 

Books,  newspapers  and  periodicals... 

Postage,  express,  telegraph,  telephone 
and    exchange 

Advertising    

Insurance  except  on  real  estate 

General  office  maintenance  and  ex- 
pense     


7,633.00 


4,796.04 


657.07 
512,563.82 


12,429.04 

3,103.56 
20,317.24  35,849.84 


$     798,078.38 


22,121.84 


$       32,365.09 


972.43 


$  709.00 

4,868.07 

1,848.50 

7,472.43 

435.44 

6,753.85 
3,390.24 
1,985.76 

6,027.77 


33,337.52 
1,698.53 

92,747.35 
271.14 

23,153.59 
15,532.95 
10,944.57 


110,692.96 
707.85 


25,465.00 
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Conservation    department $         7,502.53 

Decrease  miscellaneous  suspense  ac- 
counts       2,188.56 

Actuarial  and  accounting  expense.  .  .  . 

Auto  expense 

Discount 

Investment    expense 

State  taxes  on  premiums 

Insurance   department 

Federal    

All  other  (except  on  real  estate) 

Real  estate: 

Repairs   and   expenses 

Taxes  

Taxes  on  California  real  estate 

Borrowed  money  repaid,  gross  $331,- 
418.39  less  amount  borrowed 
$276,915.20    

Interest  on  borrowed  money 

Agents'  balances  charged  off 

Accident  and  health  department 

Merger  expense 

Gross  loss  on  sale  or  maturity  of 
ledger  assets: 

Real    estate 

Bonds  

Gross  decrease,  by  adjustment,  in 
book   value   of  bonds 

Total    Disbursements 

Balance   

LEDGER  ASSETS 

Book  value  of  real  estate   (less  $530,- 

117.18  incumbrance) 

Real  estate  sold  under  contract 

Mortgage    loans    on    real    estate,    first 

liens   

Loans    secured    by    pledge    of    bonds, 

stocks  or  other  collateral 

Loans  made  to  policyholders  on   this 

company's     policies     assigned     as 

collateral    

Book  value  of  bonds   $234,132.42,   and 

stocks  $16,220.00 

Cash    in   company's   office $         3,277.96 

Deposits  in  trust  companies  and  banks 

not  on  interest 15,039.12 

Deposits  in  trust  companies  and  banks 

on  interest 72,318.43 

Agents'  balances,  debit 

Advanced  expense  $2,437.81;  received 
certificates  $14,592.93;  accident 
and  health  department  $21,733.80; 
due  from  other  companies  $3,- 
071.19;  escrow  item  Kansas  City 
$7,500.00     

Total  ledger  assets 


$ 

9,691.09 

2,000.00 

560.50 

1,291.20 

7,505.42      $ 

54,539.27 

$ 

6,308.87 

1,168.37 

336.86 

2,685.06 

10,499.16 

$       68,108.79 
1,086.78 


$  136.32 

1,169.83 


$1,701,482.68 
99,054.46 

2,481,133.62 

29,334.26 


1,747,810.61 


250,352.42 


90,635.51 


5,649.54 


49,335.73 


69,195.57 
7,871.82 


54,503.19 

24,520.48 

39,909.95 

447,664.79 

108,163.81 


1,306.15 

329.77 

$1,953,255.64 
6,454,788.83 


$6,454,788.83 
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NON-LEDGER  ASSETS 

Interest   accrued   on    mortgages $       17,345.32 

Interest      due      $699.37      and      accrued 

$595.59  on  collateral  loans.- 1,294.96 

Interest    accrued    on    premium    notes, 

policy   loans  or  liens 10,463.30 

Interest     due     $3,006.90     and     accrued 

$3,907.38  on  bonds  not  in  default.  6,914.28 

Interest  due  $2,278.87  and  accrued  $2,- 
089.28  on  real  estate  sold  under 
contract 4,368.15 

Interest  accrued  on  tax  sale  certifi- 
cates     794.92 

Dividend   accrued   on   stock 66.00 

Rents  accrued  on  company's  property 

or  lease 350.00 

Total   interest  and   rents   due 
and  accrued 


41.596.93 


New  Business 
(Paid-f or  Basis) 


Renewals 


Gross  premiums  due  and  unreported 
on  policies  in  force  December  31 
of  current  year  (less  reinsurance 
premiums)    $ 

Gross  deferred  premiums  on  policies 
in  force  December  31  of  current 
year  (less  reinsurance  premiums) 


4,145.77      $     158,620.03 


20,400.40 


Totals    $       24,546.17      $     283,443.87 

Deduct  loading 13,352.64  33,866.85 

Net  amount  of  uncollected  and  de- 
ferred   premiums $       11.193.53      $     249,577.02  260,770.55 

Special   liens 25,374.41 

Accident  and  health  department 11,391.25 

Mortgage  loan  additions 61,679.78 

Chicago  National  account 1,734,322.96 

Gross  assets $8,589,924.71 

ASSETS  NOT  ADMITTED 

Agents'   debit  balances,   gross $         5,649.54 

Cash  advanced  to  or  in   the  hands  of 

officers  or  agents 2,437.81 

Loans  on  personal  security,  endorsed 
or  not,  accident  and  health  de- 
partment     11,487.40 

Premium  notes,  policy  loans  and  oth- 
er policy  assets  in  excess  of  net 
value  and  of  other  policy  liabili- 
ties on  individual  policies 3,500.00 

Deposits  in  suspended  banks,  less  $3,- 
668.75  estimated  amount  recover- 
able    10,924.18 

Book    value    of    other    ledger    assets 

over  market  value 34,000.00  67,998.93 

Total  admitted  assets $8,521,925.78 
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LIABILITIES.  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  outstanding 

policies  in  force  on  December  31 

of   current   year,   Actuaries'   table 

at     4     per     cent     on     $1,507,613.76 

business  in  force. . $    526,433.00 

American  experience  table  at  3%   per 

cent  on  $26,425,685.58  of  business 

in   force 3,828,669.30 

American    experience    table    at    4    per 

cent  on  $4,191,758  of  business 1,189,942.00 

Total $5,545,044.30 

Deduct  net  value  of  risks  of  this 
company  reinsured  in  other  sol- 
vent companies 51,695.68 

Net   reserve    (paid-for   basis) 

excluding  disability $5,493,348.62 

Extra  reserve  for  total  and  perma- 
nent disability  benefits  $39,625.05 
and  for  additional  accidental 
death  benefits  $847.14  included  in 
life  policies 40,472.19 

Present  value  of  amounts  incurred 
but  not  yet  due  for  total  and  per- 
manent disability  benefits  less 
$7,088.30  reinsurance 28,552.03 

Present  value  of  amounts  not  yet  due 
on  supplementary  contracts,  not 
involving  life  contingencies 97,578.33 

Esti-  Total 

Net  Re-  mated  Liability 

ported  Net  for  Out- 

In                                       Out-  Losses  standing 

course                               standing  Incurred  Policy 

of               Deduct          Claims  but  not  Claims 

Due  but        Adjust-           Rein-              and  yet  Re-  and 

Claims                 unpaid           ment           surance          Losses  ported  Losses 

Death     $12,000.00     $52,338.39     $4,473.00     $59,865.39  $2,000.00  $61,865.39     $61,865.39 

Dividends  left  with  the  company  to 
accumulate  at  interest,  and  ac- 
crued interest  thereon $    146,434.23 

Cross  premiums  paid  in  advance,  in- 
cluding surrender  values  so  ap- 
plied, less  discount,  if  any 3,997.77 

Unearned    interest    and    rent    paid    in 

advance 29,450.19 

Salaries,    rents,    office    expenses,    bills 

and  accounts  due  or  accrued 5,023.23 

Medical   examiners'   fees 471.00 

Estimated  amount  hereafter  payable 
for  federal,  state  and  other  taxes 
based  upon  the  business  of  the 
year    21,372.66 

Borrowed    money    $177,711.94    and    in- 

t<  rest  thereon  $8,126.80 185,838.74 

Dividends  or  other  profits  due  policy- 
holders, including  those  contin- 
gent on  payment  of  outstanding 
and  deferred   premiums 3,204.64 
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Dividends  declared  on  or  apportioned 
to  annual  dividend  policies  pay- 
able to  policyholders  to  and  in- 
cluding April  1st,  of  following 
year,  whether  contingent  upon 
the  payment  of  renewal  premiums 
or    otherwise $  781.53 

Amounts  set  apart,  apportioned  pro- 
visionally ascertained,  calcu- 
lated, declared  or  held  awaiting 
apportionment  upon  deferred  divi- 
dend policies 2,184.65 

Chicago  National  account 1,734,322.96 

Contingent  fund 45,000.00 

Accident  and  health  department 141,191.49 

Unearned  premiums  $4,482.11  and 
pending  claims  $2,349.38  under 
accident  and  health  benefits  in 
life  policies 6,831.79 

Survivorship    fund    $30,645.23;    Thrift 

fund  $3,603.90 34,249.13 

Accrued  under  premium  loading  as- 
signment     2,439.78 

Due    other   companies    $1,681.99;    pre-  ■ 

miums      deposit      fund       $259.80; 
agency  bond  account  $335.38 2,277.17 

Suspense    $2,132.23;    advance    deposit 

Park  Central  lease   $50,000.00 52,132.23 


$8,139,019.75- 

Capital  paid  up 250,000.00 

Unassigned   funds    (surplus) 132,906.03  ; 


Total $8,521,925.78 


362 


Colorado  Insurance  Companies — Life 


<M 

o  o         o 

TT 

©   ©            O 

CO 

u 

^J 

©' 

©    O             00 

CO 

c 

3 

t- 

©    ©             © 

e 

rH 

©  ©         oo 

Si 

c 

O 

©~ 

©   ©            LS 

a 

3 

2 

3 

£ 

tH 

C-    ^ 

CO 

o 

< 

•>*< 

"<»■ 

<N 

< 

00 

00 

90    "*• 

^ 

«©■ 

o 

- 

e 

© 

■* 

©             O 

H 

cS 

6 
Z 

OS 

|>    Cv 

C~ 

© 

c 

<J- 

© 

CN 

"  00 

H 

DB 

SI 

o  v 

T3 

t* 

C 

-t-> 

t- 

0) 

c 

3 

> 

s 

>> 

O 

in 

3 

© 

CO 

3 
3 
8 

r 

?  o  - 

*** 

n  « 

H    <U 

M£ 

M    01 


5       ° 


be        a 

.5  a  § 


2  3-3 

H  ^ 

w  ft  c 

ro  3   3 

<u  o  -~ 

^  O   a, 

CM  & 


a 

§1 

o 

s 


|  3° 


o  o  *>  <J 


-; 

Q 

,_ 

<rf 

cr 

fr- 

© 

i-> 

T-1 

© 

r_, 

>1 

_ 

© 

rf 

CO 

© 

00 

t- 

CO 

HO 

- 

© 

- 

N 

to 

to 

© 

M 

L.~ 

la 

t>- 

H 

00 

G0 

M 

© 

-f 

-*• 

S 

OO 

© 

•■* 

© 

© 

* 

ITS 

-3" 

■V 

© 

r— 

<• 

US 

N 

3  I 


©    K 

© 

oo 

00 

© 

«o 

a 

n  »  «e 

t- 

i—    CM 

X 

fr» 

© 

t- 

D 

CO 

» 

© 
cm 

H 

" 

_, 

© 

CO 

© 

« 

t- 

rH 

■"»■ 

© 

a> 

CO 

© 

,_, 

r~ 

© 

•«j" 

© 

© 

00 

If) 

© 

© 

© 

eg 

ifl 

00 

CO 

c- 

to 

oo 

© 
t- 

in 
oo 

00 

oo  eo 
©  t- 

^j<  © 


-f  © 
©  i-i 
co  esi 


O    W    NOO    « 
©     r-.     CO     TP     t- 

oo  oo  as  c-  © 


r-<  © 


* 

00 

CI 

3 

o  oa 

© 
© 

© 
O 

©  © 
©  © 

s 
© 
e 

© 

e 
us 

w  © 

«)  OO 
(M     © 

©  in 
©  oo 
©  © 


•"1      °i  t- 


^^ 

M 

© 

00 

c- 

<# 

•  © 

© 

© 

IM 

CI 

00 

© 

D 

in 

© 

liO 

© 

© 

•  © 

es 

© 

<x> 

© 

o 

re 

c-t 

© 

eo 

© 

© 

eq 

te 

© 

Cvl 

SI 

CO 

00 

■<*• 

CJ 

•  eo 

in 

c 

© 

© 

at 

~ 

•"I" 

oo 

© 

o 

te 

IN 

CO 

«* 

■ 

- 

" 

." 

o 
X 

M      O 


3  I 


cu  u'  to 

u  1^  c 

M  <U  E 

<t-i  >.  3 

O  .Q 

■g  3  -3 

G  0  a) 


5/a 


CO     >> 


O     CO 


s   £ 


o  a)  od  b   -m 


H  ^  2  -5  iJ 


B  2 
o 


5  - 


cp    «    3 


P.  o 


•  -3 

•       •    3 

^■23  t. 

P 

U    T3 

^  2   3   a:   oj   g 

rt    aj    rt    i>    <k   ^ 

o   c    m    ^S   « 

H          3    O    o  -S 

O 

CU 

Colorado  Insurance  Companies — Life  363 


Gain  in  Loss  in 

Surplus  Surplus 


GAIN    AND    LOSS    EXHIBIT 
Sunning  Expenses 

Gross   premiums  of   the   year $    792,183.00 

Deduct  net  premiums  on  same 621,328.00 

Loading    (averaging   21.6   per   cent   of 

the  gross  premiums) $    170,855.00 

Insurance    expenses     (averaging    43.7 

per  cent  of  the  gross  premiums)       346,109.00 

Loss   from  loading $    175,254.00 

Interest 

Interest,  dividends  and  rents  received 

during  the  year $    336,579.00 

Add  the  excess  of  interest  and  rents 
due  and  accrued  over  interest  and 
rents  paid  in  advance  December 
31,  1932 91,074.00 

Total    $     427,653.00 

Deduct  the  excess  of  interest  and 
rents  due  and  accrued  over  inter- 
est and  rents  paid  in  advance 
December  31,  1931 139,332.00 

Interest  earned  during  the  year  (4.6 
per  cent  of  mean  ledger  assets 
less  one-half  of  interest  earned). $    288,321.00 

Investment  expenses  paid  during  the 
year  (averaging  1.3  per  cent  of 
mean  ledger  assets) 80,858.00 

Net  interest  (including  rents)  on  in- 
vestments (averaging  3.3  per  cent 
of  mean  ledger  assets,  less  one- 
half  of  net  interest  on  invest- 
ments ) $     207,463.00 

Interest  required  to  maintain  reserve      213,256.00 

Loss  from  interest $         5,793.00 


Mortality    (Insurances) 

Expected  mortality  on  net  amount  at 

risk $     372,523.00 

Total  death  losses  incurred  during 
the  year  less  $71,297.24  terminal 
reserves  released  by  death;  giv- 
ing actual  mortality  on  net 
amount  at  risk  (equaling  4  8.1  per 
cent  of  expected  mortality  on  net 
amount   at    risk) 179,066.00 

Gain  from  mortality  under  insurance 

policies    $    193,457.00 


.°,64 
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Surrenders,  Lapses  and  Changes 


Reserves  on  policies  surrendered  dur- 
ing the  year  for  cash  value  or  on 
account  of  which  extended  or 
paid-up  insurance  was  granted 
(incurred  basis) $    519,151.00 

Deduct  amount  paid  in  cash  or  ap- 
plied on  indebtedness,  initial  re- 
serves on  extended  insurance, 
and  initial  reserves  on  paid-up 
insurance  under  said  policies  (in- 
curred  basis) 512,564.00 


Gain  in 
Surplus 


Loss  in 
Surplus 


Gain  from  policies  surrendered  for 
cash  or  on  account  of  which  ex- 
tended or  paid-up  insurance  was 
granted  during  the  year .'...$         6,587.00 

Gain   from   changes   and   restorations 

made  during  the  year 3,908.00 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  or  other  value, 
paid-up  or  extended  insurance 
was  allowed 22,898.00 

Total  gain  during  the  year  from  sur- 
rendered, lapsed  and  changed  pol- 
icies      $       33,393.00 

Dividends 

Decrease  in  surplus  on  dividend  ac- 
count     

Special  Funds 

Increase  in  special  funds  and  special 
reserves  during   the  year 

Front  and  Loss  (Excluding  Investments) 

Carried  to  profit  account $         5,914.00 

Carried  to  loss  account 46,611.00 

Net  loss  account 

Investments  (Real  Estate) 

Total   gain  from   real  estate $    104,895.00 

Total  loss  from  real  estate 


54,552.00 


9,000.00 


40,697.00 


136. 0C 


Stocks  and  Bonds 

Total  gain  from  stocks  and  bonds  be- 
ing the  sum  of  $3,009.00  loss  on 
sales  or  maturity,  $48.02  increase 
in  book  value,  other  than  accruals  3,057.00 

Total  loss  from  stocks  and  bonds  $1,- 
169.83  loss  on  sales  or  maturity; 
$329.77  decrease  in  book  value, 
other  than  for  amortization 

Proceeds  sale  of  capital  stock ..  131,100.00 

Loss  from  assets   not  admitted 

Reinsurance    item 

Health   and  accident  life   policies 5,457.00 


1,500.00 

19,327.00 
21,844.00 
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Miscellaneous 

Net  gain  on  account  of  total  and  per- 
manent disability  benefits  in- 
cluded in  life  policies  excluding 
loading     

Net  gain  on  account  of  accidental 
death  benefits  included  in  life 
policies,  excluding  loading 

Accident    department 

Merger    expense 

Change  in  basis  of  valuation 

Total  gains  and  losses  in  surplus 
during  the  year 

Surplus 

Surplus    December   31,    1931 $     107,813.00 

Surplus   December   31,    1932 132,906.00 

Increase   in    surpuls 

Totals    


Gain  in 
Surplus 

1,060.00 


9,297.00 
11,438.00 


Loss  in 
Surplus 


$     108,164.00 
31,794.00 


$     493,154.00      $     468,061.00 


25,093.00 


$     493,154.00      $     493,154.00 


GENERAL   INTERROGATORIES   REGARDING   GAIN  AND    LOSS   EXHIBIT 

Does   the   company   value   on   the   full   level   premium   reserve   system,    the 

preliminary    term,   the   modified   preliminary   term    or   the    select   and    ultimate 

basis?     Answer:      Yes,   all   bases  shown. 

If    the    company    uses    more    than    one    of    the    above    methods,    give    the 

amounts  of  insurance  and   reserve  under  each  method. 

Answer:   Modified  Preliminary  Term $21,283,559.30  $2,692,864.30 

Full    Preliminary    Term 5,188,720.00  1,371,675.00 

Full   Level   Premium 5,029,478.04  1,353,540.00 

Select    and    Ultimate 623,300.00  126,965.00 

(Excluding  Chicago  National) 

Has  the  company  ever  issued  both  non-participating  and  participating 
policies?     Answer:     Yes. 

Does  the  company  at  present  issue  both  non-participating  and  participat- 
ing policies?     Answer:     Yes. 

Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stat- 
ing separately  amounts  of  annual  dividend  business  and  deferred  dividend 
business  respectively. 

Answer:    Non-Participating      $26,686,148.34 
Annual  Dividend  3,972,908.00 

Deferred   Dividend        1,466,001.00 

Has  the  company  any  assessment  or  stipulated  premium  insurance  in 
force?     If  so  give  the  amount   thereof.      Answer:   Yes  $5,000.00. 

REAL     ESTATE    OWNED,     CLASSIFIED    BY    STATES 

California $  529.689.23 

Colorado    1 28,274.27 

Illinois     14,446.71 

Missouri    945,771.62 

Montana    4,041.70 

Nebraska     75,695.30 

Nevada    4,250.00 

Wyoming    9,31 3.85 

Totals    $1,711,482.68 
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mortgages  owned,  classified  by  states 

Amount  of  Principal  Unpaid 

Farm  Other 

Properties  Properties 

Arizona $         8,000.00 

California    $         7,200.00  81,400.04 

Colorado     279,166.31  65,794.68 

Idaho 38,700.00  

Illinois    28,150.00  S4,803.21 

Kansas   10,667.85  

Michigan    3,440.00  

Missouri     806,300.00  26,902.41 

Montana 84,530.09  8,855.34 

Nebraska 282,092.90  3,000.00 

South  Dakota 11,463.97  

Texas    82,970.00  543,996.82 

Wyoming 5,550.00 

Indiana 18,150.00  


Actual 

Market 

Par  Value            Cost 

Value 

$      2,000.00      $      2,000.00 

$      2,000.00 

Totals $1,652,831.12      $     828,302.50 

Aggregate    $2,481,133.62 

SUMMARY  OF  BONDS  AND  STOCKS 

Book  and 
Amortized 
Value 
States,    Territories    and    Pos- 
sessions:  United  States.. $     2,000.00 
Political    subdivisions    of 

states,       territories       and 

possessions: 

United   States 63,649.81  60,822.22  63,649.81  65,177.48 

Railroad: 

United     States 36,515.60  37,000.00  36,515.60  36,677.07 

Public  Utilities: 

United    States 107,149.21        113,000.00        107,149.21        107,067.35 

Industrial  and  Miscellaneous: 

United     States 24,817.80  24,550.00  24,817.80  24,928.00 


Total    bonds $234,132.42      $237,372.22      $234,132.42      $235,849.90 

Stocks: 
Industrial  and  Miscellaneous: 

United     States 16,220.00  16,220.00  16,220.00 


Total   stocks  and   bonds.  .$250,352.42  $250,352.42      $252,069.90 

COLORADO  BUSINESS  DURING  THE  YEAR 

°rdinary  No.  Amount 

Policies  in  force  December  31,   1931 2,980     $5,660,179.39 

Policies   in  force  December  31,   1932 221  369,696.87 


Total     3,201      $6,029,876.26 

Deduct  ceased   to  be  in  force   during  the  year 701        1,317,393.78 


Policies  in  force  December  31,   1932 2,500     $4,712,482.48 

Losses  and  claims  incurred  during  current  year 15  34,000.00 

Losses  and  claims  settled  during  current  year 10  22,500.00 


Losses  and  claims  unpaid  December  31   of  current  year..         5     $       11,500.00 
Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 
expenses    $     133,695.68 
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(casualty  department) 

INCOME 

Net   premiums   received    (Accident  and  Health )....$     409,612.83 
Policy    fees 15,251.50 


Totals    $     424,864. 33 

Gross   interest   on   deposit    in    trust   companies   and 

banks    $  37.95 

Interest  on  agents'  debit  balances 35.05 


Total   interest  and  rents 73.00 

Income   life  department 1,652,182.18 


Total    income $2,077,119.51 

Ledger  assets,   December  31,   1931 6,330,924.96 


Total     $8,408,044.47 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses    (Accident 

and   Health) $     202,004.29 

Investigation  and  adjustment  of  claims 7,883.84 

Policy    fees    retained   by   agents $       15,251.50 

Commissions    or    brokerage,    less    amount    received 

on    return    premiums   and   reinsurance 110,659.17 

Salaries    and    all    other    compensation    of    officers, 

directors,  trustees  and  home  office  employees    .         24,448.96 

Home    office    travel 1,904.59 

Salaries,  traveling  and  all  other  expenses  of  branch 
office  employees  and  agents  not  paid  by  com- 
missions       34,174.46 

Medical   examiners'    fees   and    salaries 107.00 

Inspections,    including    accident    prevention 44.63 

Rents,  including  $5,835.00  for  company's  occupancy 

of  its  own   buildings 8,561.65 

General    office   maintenance   and    expense 997.47 

Taxes,  licenses  and  fees: 

State  taxes  on  premiums $       14,260.40 

Insurance    department 687.1 :'. 

Other  state   taxes 10.50 

Federal    41.66 

All  other   (except  on  real  estate)  395.09  14,974.89 


Legal     expenses,      $1,691.35;      advertising,      $133.53; 

printing   and   stationery,    $7,880.52 9,705.40 

Postage,  telegraph,  telephone,  exchange  and  ex- 
press,   $4,545.42;    insurance,    $358.69 4,904.1 1 

Furniture   and  fixtures,    $232.48;   books,    newspapers 

and   periodicals 433.08 

Bureau  and  Association  and  assessments 714.82 

Exchange     73.61  226,955.34 


Policyholders   for  dividends 1,452.93 

Decrease  in  special  premium — claim  reserve 6,383.94 

Disbursements,    Life    Department 1,505,590.85 

Agents'  balances  charged  off 2,984.45 


Total    disbursements $1,953,255.64 

Balance     $6,454,788.83 
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LEDGER   ASSETS 

Book  value  of  bonds $         3,500.00 

Cash   in   company's   offices $         1,798.12 

Deposits     in      trust      companies     and 

banks   on    interest 2,411.02  4,209.14 

Totals    4,413.77 

Other  ledger  assets:  Life  Depart- 
ment    $6,433,055.03 

Sterling  Life  Health  and  Accident  Co.  7,073.63 

Federal  Surety  Co 436.73 

Insurance   Finance   Corporation 2,044.00 

Suspense    items 56.53        6,442,665*92 

Ledger    assets $6,454,788.83 

NON-LEDGER    ASSETS 

Premiums     in     course     of     collection 

subsequent  to  Oct.   1,  1932 $       11,391.25 

Life     department 2,123,744.63      $2,135,135.88 

Gross    assets $8,589,924.71 

DEDUCT  ASSETS  NOT  ADMITTED 

Bills    receivable $         4,413.77 

Sterling     Life    Health     and    Accident 

Company    account $         7,073.63 

Life    Department 56,511.53  63,585.16      $       67,998.93 

$8,521,925.78 

LIABILITIES 

Total     unpaid     claims     (Accident    and 

Health)     $       37,354.21 

Estimated    expenses    of    investigation 

and  adjustment  of  unpaid  claims  300.00 

Total    unearned   premiums 41,389.03 

Commissions,  brokerage  and  other 
charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  ef- 
fective on  or  after  October  1,  of 
current   year 3,417.37 

Salaries,  rents,  expenses,  bills,  ac- 
counts, fees,  etc.,  due  or  accrued.  .113.91 

Estimated  amount  hereafter  payable 
for  federal,  state  and  other  taxes 
based  upon  the  business  of  the 
year  of   this  statement 9,493.33 

Elite   policy  reserve $       26,223.64 

Premium    waiver   reserve 2,500.00 

Great  American   liabilities 20,000.00 

Life    department 7,997,828.26  8,046,551.90 

Total     amount    of    all     liabilities, 

except    capital $8,1  39,01  9.75 

Capital    paid   up $     250,000.00 

Surplus    overall    liabilities 132,906.03 

Surplus    as    regards    policyholders  382,906.03 

Total     $8,521,925.78 
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UNDERWRITING    EXHIBIT 


Gain  in 
Surplus 


Loss  in 
Surplus 


Premiums  earned  dur- 
ing   the    year 

Losses   incurred   during 

the     year $     165?075.51 

Underwriting  expenses 
incurred  during  the 
year 225,807.76 

Underwriting  losses 
and   expenses 

Gain  from  underwriting 
during   the   year.  .  . 

Loss  from  profit  and 
loss  items 

Gain  from  underwriting 
and  profit  and  loss 
items  during  the 
year 

Gain  in  surplus — Life 
Department    

Net  loss  from  divi- 
dends declared  to 
policyholders  dur- 
ing  the  year 

Total  gains  and  losses 
in  surplus  during 
the    year 

Increase  in  surplus 
during   the    year.  .  . 


$     421,064.47 


390,883.21 

$       30,181.20 
10,906.79 


$       19,274.41 
13,655.66 


$       32,930.07 


$         7,836.87 


25,093.20 


32,930.07      $       32,930.07 


Per  cent  of  losses  incurred  to  premiums  earned 39.2 

Per  cent  of  underwriting  expenses  incurred  to   premiums  earned 53.63 
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THE  EMPLOYERS  MUTUAL  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  July   24,   1915  Commenced  business  July   27,   1915 

Home  Office,  244-6-7  Coronado  Building,  Denver,  Colorado 
President,   F.  R.  WOOD  Secretary,   G.   C.   MANLEY 

Capital,   Mutual     » 

INCOME  Gross  Net 

Premiums  Premiums 

Workmen's     Compensation $     212,959.99      $     199,183.47 

Gross    interest    on    bonds $       36,248.40 

Gross    interest    on    deposits    in    trust 

companies    and    banks 734.59 


Total  interest 
Miscellaneous 


Amount    of    ledger    assets 
Total     income 


DISBURSEMENTS 

Losses    (Workmen's    Compensation)  .  . 

Investigation      and      adjustment       of  • 
claims    

Salaries  and  all  other  compensation 
of  officers,  directors,  trustees  and 
home    office    employees $       15,827.82 

Medical  examiners'  fees  and  salaries.  1,200.00 

Inspection,  including  accident  pre- 
vention       9,250.76 

Taxes,        licenses       and 
fees: 

State  taxes  on  pre- 
miums   %  308.09 

Insurance      Depart- 
ment      55.00 

Other  state  taxes.  .  329.24  692.33 


36,982.99 

51.24 

$ 

959, 105. 69 

$1 

,195,323.39 

$ 

157,488.15 

8,320.16 

Legal   expenses,    $6,000;    printing   and 

stationery,    $260.95 6,260.95 

General    expenses 2,863.94  36,095.80 


Policyholders  for   dividends 80,1!»7.54 

Refund   of   deposit   premiums I  3. 372. 66 

Gross   loss   on   bonds 162.80 


Total    disbursements $     2!<f>.<;::7. 1  1 


Balance    $     899,686.28 

LEDGER   ASSETS 

Book    value    of    bonds $     822,772.59 

Deposits     in      trust     companies     and 

banks  on    Interest J      21,908.31 

Cross  premiums  in  course  of  collec- 
tion effective  on  or  after  October 
1,  1932  (Workmen's  Compensa- 
tion)       42,662.47 

irned   reinsurance   premiums 12,342.91 


,edger  assets   (total  admitted  assets)  $    899,686.28 
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LIABILITIES 


Reserve  for  unpaid  Workmen's  Com- 
pensation   losses 


Total   unearned   deposit    premiums 

Catastrophe   reserve 

Accrued    underwriting    expenses.., 
Accrued    loss    expense 


Total    amount     of     all     liabilities 
except    capital 

Surplus    over   all    liabilities 

Total     


$  25,000.00 
2,317.58 
2,317.59 


$     713,144.04 
61,058.11 


29,635.17 

$     803,837.32 
95,848.96 

$     899,686.28 


UJTDEBWSilTINfi    EXHIBIT 


Premiums    earned    dur- 
ing  the   year 


Losses    incurred    during 

the     year $     121,998.44 


Underwriting  expenses 
incurred  during  the 
year 


Underwriting  losses 
and   expenses 

Losses  from  underwrit- 
ing during  the  year 

Loss  from  profit  and 
loss  items 

Gain  from  underwrit- 
ing and  profit  and 
loss  items  during 
the    year 


21,962.62 


$     212,566.18 


$     143,961.06 

68,595.07 
40,409.93 


Gain  in 
Surplus 


28,185.14 


Loss  in 
Surplus 


IirVBSTltElfT    EXHIBIT 


Gross  interest  and 
rents  earned  during 
the   year 

Loss  from  investment 
profit  and  loss 
items     

Cjain  from  investments 
during    the    year.  .  . 

fotal  gains  and  losses 
from  underwriting 
and   investments... 


36,982.99 


162.80 


36,820.19 


65,005.33 
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MISCELLANEOUS    EXHIBIT 


Gain  in  Loss  in 

Surplus  Surplus 

$       80,197.54 


111,041.17 
95,848.96 


$       65,005.33      $       80,197.54 


15,192.21 


Dividends  declared  to 
policyholders  dur- 
ing   the    year 

Total  gains  and  losses 
in  surplus  during 
the    year 

Surplus     December     31, 

1931      $ 

Surplus  December  31, 

1932    

Increase        in        surplus 

during    the    year.  .  . 

Totals    $       80,197.54      $       80,197.54 

Per  cent  of  losses  incurred  to  premiums  earned 57.4 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned 10.3 

Per   cent   of   total   losses   and   expenses    incurred   and   dividends   declared 

to   total   income   earned 107.3 

GENERAL    INTERROGATORIES 

Gross  premiums    (less  reinsurance  and  return  premiums)    written 

since    organization    of    company $5,844,783.59 

Net    losses    paid    since    organization 2,139,591.26 

Net  dividends  paid   to   policyholders   since   organization 2,617,849.89 

SUMMARY    OP    BONDS 

Government:  Book  Value 

United    States $209,068.69 

Canada    2,842.50 

States,    territories   and   possessions 26,552.50 

Political    subdivisions    of    states,    territor- 
ies   and    possessions 495,246.40 

Public    utilities 89,062.50 


Par  Value 

$232,000.00 

3,000.00 

25,000.00 

485,500.00 
90,000.00 


Actual  Cost 

$209,068.69 

2,842.50 

26,552.50 

495,246.40 
89,062.50 


Total    bonds $822,772.59      $835,500.00      $822,772.59 

BUSINESS   IN   COLORADO   DURING   THE   YEAR 

Net  Premiums 
Written  or 
Renewed 
During  Net  Losses 

the  Year  Paid 

Workmen's   Compensation $212,959.99      $157,488.15 


GUARANTY  MUTUAL  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  July  2,  1928  Commenced  business  July  30,   1928 

Home  Office,  Patterson  Bldg.,  Denver,  Colorado 
President,  M.  D.   JOHNSTON  Secretary,   I.  B.   GANETSKY 

Capital,  Mutual 

INCOME 

Net    premiums    received    (non-cancellable    Accident 

and  Health $         7,776.59 

Gross    interest    from    all    other    sources — mortgage 

loan    200.00 

Agents'    security    bonds 38.22 

Total    income $         8,014.81 

Ledger   assets    December    31,    1931 3,823.02 

$       11,837.83 
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disbursements 

Net   amount   paid    policyholders $         1,182.90 

Commissions  or  brokerage  less  amount  received  on 
return  premiums  and  reinsurance  for  the  fol- 
lowing— Non-cancellable  Accident  and  Health..  $         4,953.74 

Salaries    and    all    other    compensation    of    officers, 

directors,  trustees  and  home  office  employees.  .  872.50 

Home    office    travel 25.00 

Salaries,  traveling  and  all  other  expenses  of  branch 
office  employees  and  agents  not  paid  by  com- 
missions     840.95 

Rents     322.50 

General  office  maintenance  and  expense 51.72 

Taxes,   licenses  and  fees: 

Insurance   department $  67.00 

Federal    3.64  70.64 

Advertising     $26.24     and     printing     and     stationery 

$165.76     192.00 

Postage,  telegraph,  telephone,  exchange  and  express  27.69 

Donation    3.00                7,359.74 

Suspense   decrease 51.11 

Total   disbursements $         8,593.75 

Balance     $         3,244.08 

LEDGER    ASSETS 

Mortgage    loans    on    real    estate,    first 

liens    $         2,500.00 

Cash  in  company's  office $  82.91 

Deposits     in     trust      companies     and 

banks  not  on   interest 423.07  505.98 

Bills    receivable 238.10 

Ledger    Assets $         3,244.08 

ASSETS    NOT    ADMITTED 

Bills    receivable $  238.10 

Total   Admitted   Assets $         3,005.98 

LIABILITIES 

Agents'   security   bonds $  38.22 

Surplus   over   all   liabilities 2,967.76 

Total    $         3,005.98 

BUSINESS   IN   COLORADO   DURING-  THE   YEAR 

Non-Cancellable   Accident    and    Health    (Gross    premiums,    less    re- 
turn premiums  on  risks  written  or  renewed  during  the  year).  .$      7,776.59 
Net    losses    paid 1,182.90 
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Premiums    earned    dur- 
ing   the    year 

Losses   incurred   during 
the    year $ 

Underwriting     expenses 
incurred  during  the 
year     

1,182.90 
7,159.74 

$ 

7,776.59 
8,342.64 

Gain  in 
Surplus 

Loss  in 
Surplus 

Underwriting      losses 
and   expenses 

Loss     from     underwrit- 
ing during  the  year 

Loss     from     profit     and 
loss    items 

$ 

£66. OS 
7S0.13 

Loss     from     underwrit- 
ing  and    profit    and 
loss     items     during 
the   year 

$            214J 

MISCELLANEOUS    EXHIBIT 

Surplus   December   31,    1931 $         2,753.68 

Surplus   December   31,    1932 2,967.76 


Increase  in  surplus  during  the  year..  $  214.08 


Totals    $  214.08      $  214.08 

Per  cent  of  losses  incurred  to  premiums  earned 15.2 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned 92.1 

Per  cent  of  total   losses  and   expenses   incurred   and    dividends   declared 

to    total    income    earned 119.2 


REPUBLIC  MUTUAL  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  November  17,   1932  Commenced  business  November  17,   1932 

Home  Office,  616  United  States  National  Bank  Building,  Denver,  Colo. 
President,  PAUL  H.   SCHLESSELMAN  Secretary,   E.   W.   LARSON 

Capital — Mutual 

INCOME 

N'<  t    premiums   received $           889.00 

Gross    interest    on    bonds,    $53.83,    less    $22.67    ac- 
crued interest  on  bonds — 22.67 

Advance  by  Heath   Larson  Company 6,000.00 

Borrowed   money    gross 458.40 


Total    Income $        7,324.73 
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DISBURSEMENTS 

Commissions  or  brokerage  less  amount  received  on 

return  premiums  and  reinsurance    (Accident)  ..  $  1.00 

Salaries,  traveling  and  all  other  expenses  of  branch 
office  employees  and  agents  not  paid  by  com- 
missions     360.00 

General  office  maintenance  and  expense 3.75 

Taxes,   licenses  and  fees 6.90 

Legal  expenses  ,$25.00;  advertising,  $157.50;  print- 
ing and  stationery,  $100.00 282.50 

Postage,  telegraph,  telephone,  exchange  and  ex- 
press   79.26 

Furniture  and  fixtures 38.85      $  772.26 


Borrowed  money  repaid 294.00 


Total    disbursements $         1,066.26 


Balance     $         6,258.47 

LEDGER   ASSETS 

Book  value  of  bonds $        6,211.88 

Deposits  in  trust  companies  and  banks   not   on   in- 
terest      46. 5S 


Ledger  Assets   (total  admitted  assets) %         6,258.47 

LIABILITIES 

Reserve    for    accrued    losses    on    credit    policies    in 

force  December  31,  1932,  being  fifty  per  cent  of 

earned   premiums   on   said   policies $  444.50 

Due  and  to  become   due   for  borrowed  money 164.40 


Total  amount  of  all   liabilities  except  capital..  $  608.90 

Surplus  over  all  liabilities 5,703.40 


Total    $         6,312.30 

UNDERWRITING    EXHIBIT 


Gain  in 

Loss  in 

Surplus 

Surplus 

444.50 

772.26 

Premiums  earned  during   the   year...$ 
Underwriting   losses  and   expenses... 
Loss    from    underwriting    and    profit 

and   loss   items   during   the    y   ar.  $  .".27. 7f! 

INVESTMENT   EXHIBIT 

Total    gains   and    losses    from    under- 
writing   and    investments $  31.16 

MISCELLANEOUS   EXHIBIT 

Total    gains    and     losses     in     surplus 

during  the  year %  31.16     $  327.76 

Surplus  November  17,   1933 $         G,000.00 

Surplus   December  31,   1932 5,703.40 


Decrease    in    surplus    during    the 

year    296.60 


Totals    t  327.76      $  327.76 


376  Colorado  Insurance  Co.'s — Casualty  &  Miscellaneous 
general  interrogatories 

Gross   premiums    (less   reinsurance   and   return   premiums)    written 

since   organization   of   company $         889.00 

Net    losses    paid    since    organization None 

Does  the  company  issue  both  participating  and  non-participating  poli- 
cies  on   separate   classes   of   risks?     Answer:    No. 

Total  amount  loaned  during  the  year  to  directors  or  other  officers. 
Answer:    None. 

Give  the  largest  net  amount  insured  in  any  one  risk.  Answer:  Accident, 
$12.00. 

SUMMARY   OF   BONDS 

Market 
Book  Value      Par  Value  Value 

Government     $      6,234.55      $      6,000.00      $      6,211.88 

BUSINESS   IN  COLORADO   DURING   THE   YEAR 

Gross  premiums  less  return  premiums  and  reinsurance  in  admitted 

companies    (Accident) $         889.00 


ROCKY  MOUNTAIN  MUTUAL  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  June  3,   1931  Commenced  business  October  24,   1931 

Home  Office,   330  Continental  Oil  Building,   Denver,  Colorado 
President,   D.   W.   O'BRIEN  Secretary,   E.   E.   BROWER 

Capital — Mutual 

INCOME 

Net  premiums   received    (Accident  and  Health)  ....  $  603.05 

Accrued     interest    on     mortgages    acquired     during 

the    year    $  57.00 

Gross    interest   on    bonds 280.84 

Total   interest  and   rents 337.84 

Contributed    surplus 9,647.50 

Gross    increase    by    adjustment    in    book    value    of 

bonds    43.86 

Total   income $       10,632.25 

Ledger  assets  December  31,  1931 $         1,005.00 

Total    $       11,637.25 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses $  165.00 

Investigation  and  adjustment  of  claims    (Accident)  3.00 
Commissions    or    brokerage,    less    amount    received 
on     return     premiums    and     reinsurance,     Acci- 
dent, $126.57  and  Health  $59.38 $            1  85.95 

Home    office    travel 295.99 

Inspections,   including  accident  prevention 1.00 

Rents     910.00 

General  office  maintenance  and  expense 42.68 
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Taxes,   licenses  and   fees: 

State  taxes  on  premiums $  20.10 

Insurance    department 55.00 

Federal     8.45      $  83.55 


Legal  expenses,  $316.05;  advertising, 
$404.15;  printing  and  stationery, 
$1,229.50    1,949.70 

Postage,    telegraph,    telephone,    exchange    and    ex- 
press       212.26 

Books,   periodicals  and   newspapers 131.41 

Inspection   reports   on   prospective    salesmen 6.00 

Photostats    of    applications 2.50      $         3,821.04 


Interest  on  contributed  surplus,  $259.00;  reinsur- 
ance on  1931  business,  $195.49;  return  pre- 
miums on  1931   business,    $30.00 484.4! 


Total    disbursements $         4,473.53 


Balance     $         7,163.72 

LEDGER    ASSETS 

Mortgage    loans    on    real    estate,    first 
liens 

Book  value  of  bonds 

Cash   in  company's  office $ 

Deposits     in     trust     companies     and 
banks  not  on  interest 

Bills    receivable 

Ledger  assets $         7,163.72 

NON-LEDGER    ASSETS 

Interest  accrued  on  mortgages $  9.00 

Interest  accrued   on   bonds 25.00     $  34.00 


$ 

1,200.00 

1,643.86 

10.00 

4,274.86 

4,284.86 

35.00 

Gross  assets $         7,197.72 

ASSETS    NOT    ADMITTED 

Bills    receivable $  35.00      $  35.00 


Total    admitted    assets $         7,162.72 

LIABILITIES 

Total    unearned    premiums $            287.21 

Surplus   over  all   liabilities 6,875.51 

Total      $          7,162.72 
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UNT>ER-W~RITING    EXHIBIT 


Gain  in 
Surplus 


Loss  in 
Surplus 


Premiums  earned  dur- 
ing   the   year %  818.34 

Losses   incurred   during 

the    year $  165.00 

Underwriting  expenses 
incurred  during  the 
year $         4,109.49 

Underwriting     losses 

and   expenses $         4,274.49 

Loss  from  underwriting 

during    the   year...  $         3,456.15 

Loss    from    reinsurance 

on   1931   business...!  195.49 

Bills     receivable 35.00 

Loss     from     profit     and 

loss  items $  230.49 

Loss  from  underwrit- 
ing and  profit  and 
loss  items  during 
the    year 

INVESTMENT   EXHIBIT 

Gross  interest  and  rents 

earned    during     the 

year   $  371.84 

Investment         expenses 

incurred  during  the 

year 3.55 

Net    interest   and    rents 

earned    during    the 

year $  368.29 

Profit     on     investments 

during   the    year.  .  .  43.86 

Gain    from    investments 

during   the   year...  i 

Total  gains  and  losses 
from  underwriting 
and  investments...  ! 


3,686.64 


412.15 


112.15      $ 


3,686.64 


MISCELLANEOUS    EXHIBIT 

Contributed     surplus $        9,647.50 

Total  gains  and  losses  in  surplus 

during    the    year $       10.059.65      $         3,686.64 

Surplus   December  31,    1931 $  502.50 

Surplus   December    31,    1932 6,875.51 

Increase   in  surplus  during   the   year.  6,373.01 

Totals     $       10,059.65      $       10,059.65 
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Per  cent  of  losses  incurred   to  premiums  earned 20.2 

Per  cent  of  underwriting   expenses   incurred  to   premiums   earned -..502.2 

Per    cent   of    investment    expenses    incurred    to    gross    interest    and    rents 

earned    95.5 

Per   cent    of    total   losses   and    expenses    incurred   and    dividends   declared 

to   total   income   earned 461.3 

GENERAL    INTERROGATORIES 

Gross    premiums    (less   reinsurance    and    return    premiums)    written 

since    organization    of    company $      1,412.56 

Net  losses  paid  since   organization 165.00 

Does  the  company  issue  both  participating  and  non-participating 
policies  on   separate   classes  of  risks?     Answer:   No. 

Total  amount  of  loans  outstanding  at  end  of  year None 

Give  the  largest  net  amount  insured  in  any  one  risk  in  each  of 
the  following  classes: 

Accident $         810.00 

Health     750.00 

BUSINESS    IN    COLORADO    DURING    THE    YEAR 

Net    premiums    (Accident    and    Health") $         603.05 

Net     losses 165.00 


STATE  COMPENSATION  INSURANCE  FUND 
DENVER,  COLORADO 

Created   by   Legislature   of   1915  Commenced  business   August    1,   1915 

Home  Office,  230   State  Office  Building,   Denver,   Colorado 

Manager,   PETER  KTSER  Asst.   Manager,   H.   T.   HAMILL 

Capital   Paid  Up,   State   Fund 

INCOME 

Net    premiums    received $    614,933.46 

Gross  interest: 

On  bonds,    $138,554.45,   less   $301.39   accrued    in- 
terest on  bonds  acquired  during  the  year..$    138,253.06 

On   deposits   in   trust   companies    and    banks...  1,475.59 

On    registered    county,     town    and    school    dis- 
trict  warrants 112.75 

Total    interest $    139,841.40 

Gross    increase    by    adjustment    in    book    value    of 

bond3     424.00 

Total    income $     755,198.86 

Ledger  assets  December  31,   1931 3.308,276.54 


Total    $4,063,475.40 
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DISBURSEMENTS 

Net  amount   paid   policyholders   for   losses $     540,915.48 

Investigation  and  adjustment  of  Workmen's  Com- 
pensation    claims 19,521.75 

Salaries    and    all    other    compensation    of    officers, 

directors,  trustees  and  home  office  employees..  $       25,478.40 

Home  office  travel 2,345.34 

Inspections,   including  accident   prevention 2,922.80 

Printing    and    stationery 889.80 

Postage,  telegraph,  telephone,  exchange  and  ex- 
press,   $751.57;    insurance,    $238.00 989.57 

Furniture  and  fixtures 3,003.05 

Bureau     and     Association     dues     and     assessments, 

National    Council 2,862.09  38,491.05 

Policyholders   for  dividends 120,695.99 

Premium   balances   charged   off 5,102.18 

Gross  loss  on  sale  or  maturity   of  bonds 212.25 

Gross    decrease    by    adjustment    in    book    value    of 

bonds     42,612.60 

Total    disbursements $     767.551.30 

Balance     $3,295,924.10 

LEDGER    ASSETS 

Book   value    of    bonds,    $3,038,980.00,    and    registered 

warrants,    $5,316.81 $3,044,296.81 

Deposits  in  trust  companies  and  banks  on  interest        92,914.46 

Gross  premiums,  less  return  premiums  and  rein- 
surance  in  course   of  collection: 

Workmen's    Compensation    on    policies    or    renewals 

effective  prior  to  October  1,  1932 3,009.76 

Workmen's    Compensation    on    policies    or    renewals 

effective   on  or  after  October  1,   1932 87,093.15 

Due   from   public  policyholders 68,609.92 

Ledger    assets $3,295,924.10 

NON-LEDGER    ASSETS 

Interest  accrued  on  bonds  not   in  default $       31,400.26 

Interest  accrued  on   registered   warrant 60.00      $       31,460.26 


Gross     assets $3,327,384.36 


ASSETS  NOT  ADMITTED 

Gross    premiums    in    course    of    collection    effective 

prior   to   October   1,    1932 $         3, 009.76 

Ten   per  cent  of  premiums  due  from   public   policy- 
holders      6, 860. 99      $  9,870.75 

Total    admitted    assets $3,317,513.61 


Colorado  Insurance  Co.  's — Casualty  ■&  Miscellaneous  381 


LIABILITIES 

Reserve  for  unpaid  Workmen's  Compensation  losses 

Total  unearned  premiums 

Salaries,   rents,   expenses,  bills,   accounts,  fees,   etc., 

due   or  accrued 

Dividends  declared  and  unpaid  to   stockholders.... 

Reinsurance    reserve $         1,939.04 

Reserve   for  accrued   public   dividends 50,000.00 


Total  amount  of  all  liabilities  except  capital. 
Surplus  over  all  liabilities 


Total 


$1,717,971.85 
226,650.64 

9.600.00 
47,040.42 

51,939.04 

$2,053,201.95 
1,264,311.66 

$3,317,513.61 


UNDERWRITING   EXHIBIT 


Premiums  earned  dur- 
ing   the    year 

Losses   incurred   during 

the   year $    660,947.42 

Underwriting  expenses 
incurred  during  the 
year     67,612.80 


Underwriting  losses 
and   expenses 

Loss  from  underwrit- 
ing during  the  year 

Loss  from  profit  and 
loss  items 

Loss  from  underwriting 
and  profit  and  loss 
items  during  the 
year 


$     644,330.69 


$     728,560.22 

$       84,229.53 
2,944.94 


Gain  in 
Surplus 


Loss  in 
Surplus 


87,174.47 


INVESTMENT   EXHIBIT 


Gross  interest  and 
rents  earned  during 
the    year $ 

Net  interest  and  rents 
earned  during  the 
year 

Profits  on  investments 
during   the   year. .  . 

Loss  on  investments 
during   the   year.  . . 


Loss  from  investment 
profit  and  loss 
items   

Gain  from  investments 
during   the   year.  .  . 

Total  gains  and  losses 
from  underwriting 
and  investments... 


139,946.91 


424.00 


42,824.8: 


$     139,946.91 


42,400.85 


$       97,546. 


$       97,546.06      $       87,174.47 
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Gain  in  Loss  in 

Surplus  Surplus 

Dividends     declared     to 

policyholders    $    140,999.58 


Total  gains  and  losses 
in  surplus  during 
the    year $       97,546.06      $    228,174.05 

Surplus     December     31, 

1931      $1,394,939.65 

Surplus     December     31, 

1932      1,264,311.66 


Decrease       in       surplus 

during    the   year...  130,627.99 


Totals     $     228,174.05      $     228,174.05 

Per  cent  of  losses  incurred  to  premiums  earned 102.6 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned 10.5 

Fer  cent  of   total   losses   and   expenses   incurred   and   dividends  declared 

to  total  income  earned 116.7 


©ENTERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)   written 

since   organization  of  company $8,457,709.14 

Net   losses   paid   since   organization 4,595,419.22 

Net  dividends  paid  to  policyholders  since  organization 1,249,868.65 


SUMMARY    OF    BONUS 

Market 
Book  Value         Par  Value  Value 

Government     $    758,400.00     $     758,400.00     $    816,220.00 

States,   Territories  and  Possessions.  .       890,850.00  890,850.00  895,580.00 

Political  subdivisions  of  States,   Ter- 
ritories and  Possessions 1,389,730.00        1,432,500.00        1,408,540.00 

Miscellaneous     (warrants) 5,316.81  5,316.81  5,316.81 

Totals    $3,044,296.81      $3,087,066.81      $3,125,656.81 

COLORADO    BUSINESS    DURING    THE   TEAR   1932 

Net  Premiums 
on  Risks 
Written 

or  Renewed 

During        Net  Losses 
the  Year  Paid 

Workmen's   Compensation $614,933.46      $540,915.4* 
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STATE  RESERVE  MUTUAL  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated  June  17,  1931  Commenced  business  July  21,  1931 

Home  Office,  Continental  Oil  Building,  Denver,  Colorado 
President,   STERLING  B.  LACY  Secretary,  R.   G.   DAVIS 

Capital — Mutual 

INCOME 

Net    premiums    received    (non-cancellable    Accident 

and  Health) $      93,753.17 

Net    premiums    received     (industrial    Accident    and 

Health)     12,570.17 

Total     $     106,323.34 

Gross  interest  on  mortgage  loans $  573.32 

Gross  interest  on  deposits   in  trust  companies  and 

banks    57.76 

Agents'  accounts,  $340.83;  Premium  notes,  $1,011.78  1,352.61 

Total    interest    and    rents $         1,983.69 

Suspense     183.94 

Total   income $    108,490.97 

Ledger  Assets 27,633.11 

Total    $     136,124.08 

DISBURSEMENTS 

Net  amount  paid  policyholders  (non-cancellable  Ac- 
cident and   Health) $       12,323.19 

Net  amount  paid  policyholders  (industrial  Accident 

and  Health) 2,494.03 

Totals    $       14,817.22 

Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance  (non-cancell- 
able Accident  and  Health  $40,791.50;  industrial 
Accident   and    Health    $6,71 3.80) 47,505.30 

Salaries  and  all  other  compensation  of  officers,  di- 
rectors, trustees  and  home  office  employees.  .  .  .  8,689.33 

Home  office  travel 899.89 

Salaries,  traveling  and  all  other  expenses  of  branch 
office  employees  and  agents  not  paid  by  com- 
missions     9,716.28 

Medical  examiners'  fees  and  salaries 25.00 

Inspections,  including  accident  prevention 1,629.1". 

Rents    1,715.00 

General  office  maintenance  and  expense 1,203.75 
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Taxes,  licenses  and  fees: 

Insurance   department $173.00 

Federal     . 15.71     $  188.71 

Legal  expenses  $110.00;  advertising  $140.83;  printing 

and  stationery  $3,455.05 3,705.88 

rostage,  telegraph,  telephone,  exchange  and  express 

$1,591.05;   insurance    $142.49 1,733.54 

Furniture   and   fixtures    $573.87;    books,    newspapers 

and  periodicals  $48.21 622.08 

Guarantee   reinsurance $1,160.34 

Collection  expense 177.88  1,338.22  78,972.11 

Donations   $252.00;    certificates   of   indebtedness   re- 
paid   (including    interest)    $5,701.50 5,953.50 


Total   disbursements $      99,742.83 

Balance $       36,381.25 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate,  first  liens $         3,426.36 

Cash   in   company's   office $       120.00 

Deposits  in  trust  companies  and  banks 

on    interest 23,410.88  23,530.88 

Bills  receivable 201.35 

Notes  on  premiums  $24.71;  agents'  balances    (debit 

$9,674.94;  credit  $899.32)   net 9,222.66 

Ledger  assets $      36,381.25 

NON-LEDGER   ASSETS 

Interest  accrued  on  mortgages $  24.02 

Net  uncollected  premiums  ($5,220.87  less  $815.79  re- 
insurance)  $         4,405.08 

Due  from  other  companies  for  reinsurance  on  paid 

claims 19.49  4,424.57 

Gross  assets $       40,829.84 


ASSETS  NOT  ADMITTED 

Bills  receivable $  201.35 

Notes  on  premiums $      12.36 

Audits'  debit  balances — gross 9,674.94  9,687.30  9,888.65 

Total  admitted  assets $       30,941.19 
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LIABILITIES 

Total  unpaid  claims  (non-cancellable  Accident  and 
Health)     

Total  unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due 
or  accrued 

Estimated  amount  hereafter  payable  for  federal, 
state  and  other  taxes  based  upon  the  business 
of  the  year  of  this  statement 

Suspense  

Apportioned  for  dividends 

Due  'for  reinsurance-guarantee  contract 

Total  amount  of  all  liabilities,  except  capi 

tal    

Surplus  as  regards  policyholders 

Total 

UNDERWRITING   EXHIBIT 


Premiums  earned  dur- 
ing the  year  (less 
uncollected  pre- 
miums) (includes 
policy    fees) $       98,792.00 

Losses   incurred   during 

the   year $      18,198.00 

Underwriting  expenses 
incurred  during  the 
year 79,496.00 

Underwriting  losses  and 

expenses 97,694.00 

Gain  from  underwrit- 
ing during  the  year  1,098.00 

Loss     from     profit    and 

loss  items 5.00 

Gain  from  underwrit- 
ing and  profit  and 
loss  items  during 
the   year 

INVESTMENT   EXHIBIT 

Gross  interest  and  rents 

earned     during     the 

year $         1,953.00 

Net    interest    and    rents 

earned     during     the 

year $         1,953.00 

Gain    from   investments 

during  the  year.  ...  $ 


3,559.02 
16,970.26 


574.43 


150.00 


.$ 

1,793.64 

84.98 

114.77 

1,993.39 

$ 

23,247.10 

7,694.09 

$ 

30,941.19 

Gain  in 
Surplus 


Gain  in 
Surplus 


Loss  in 
Surplus 


$         1,093. 00 


Loss  in 
Surplus 


3,046.00 
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miscellaneous  exhibit 

Dividends     apportioned     to     policyhold- 
ers during  the  year $ 

Loss-increase  in  non-admitted  assets, 
not   otherwise    shown 

Loss-certificates   of   indebtedness    (in- 
cluding  interest)    repaid 

Loss-donations,  charity 

Loss      from      dividends      declared      to 

stockholders   during   the   year....  $       11,752.00 


Gain  in 

Loss  in 

85.00 

Surplus 

Surplus 

5,713.00 

5,702.00 

252.00 

Total  gains  and  losses  in  sur- 
plus during  the  year....  $         3,046.00     $       11,752.00 

Surplus   December   31,    1931 $       16,400.00 

Surplus   December   31,    1932 7,694.00 


Decrease  in  surplus  during  the  year.  8,706.00 


Totals    $       11,752.00      $       11,752.00 

Per  cent  of  losses  incurred  to  premiums  earned 18.4 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned 80.5 

Per  cent  of  total  losses  and  expenses  incurred  and   dividends  declared   to 

total  income  earned 97.1 

GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums,  written 

since    organization   of   company) $     140,798.42 

Net  losses  paid  since  organization 17,528.04 

Does  the  company  issue  both  participating  and  non-participat- 
ing policies  on  separate  classes  of  risk?  Answer:  No,  ex- 
cept one  group  contract. 

Give  the  largest  net  amount  insured  in  any  one  risk.  Answer. 
Accident  $5,000  P.  S. ;  Health  $200.00  M.   T. 

COLORADO  BUSINESS  DURING  THE  YEAR 

Net  Premiums  Net  Losses 

Non-cancellable    Accident    and    Health $       97,992.07  $       15,889.72 

Industrial   Accident   and   Health    (weekly) 12,604.08  2,494.03 


Totals      $     110,596.15      $       18,383.75 


MANUFACTURERS  AND  WHOLESALERS  INDEMNITY 

EXCHANGE 

DENVER,  COLORADO 

Formed  June  20,   1919  Commenced   business   June   20,   1919 

Home  Office  622  Gas  &  Electric  Building,   Denver,  Colorado 

Attorney-in-Fact,    HIRAM    C.    GARDNER,    inc. 

INCOME 

Gross  premium   deposits $     212,284.46 

i;.  Insurance  $        9,579.59 

Return  premium  deposits 21,032.85  :;:>,,(;i2.44 

Total  premium  deposits $    178,672.02 
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Gross     interest     on     bonds     $12,608.06 

less    $298.32    accrued    interest    on 

bonds  acquired  during  1932 $       12,309.74 

Gross    interest    on    deposits    in    trust 

companies  and  banks 93.19 

Total   gross   interest $       12,402.9;; 

Gross    profit    on    sale    or   maturity    of 

bonds 195.50 

Gross     increase     by     adjustment     of 

bonds 1,041.65 

Total  income $    192,312.10 

Ledger  assets    248,198.75 

Total    $     440,510.85 

DISBURSEMENTS 

Gross  amount  paid  policyholders  for 
losses  (including  $7,827.65  occur- 
ring  in   previous   years) $       55,779.56 

Deduct  salvage 90.43 

Net  amount   paid   policyhold- 
ers for  losses $       55,689.13 

Expenses  of  adjustment  and  settle- 
ment of  losses 11,332.92 

Expense  of  administration 45,891.23 

Advisory  committee  expense 1,857.65 

Legal    expense 1,862.24 

State   taxes  on  premium  deposits....  1,224.91 

Insurance     department     licenses     and 

fees    240.50 

All  other  licenses,  fees  and  taxes: 

Government — Tax-Banks 22.46 

Payment — excess  coverage 251.76 

Gross    loss    on    sale    or    maturity    of 

bonds    545.00 

Gross  decrease,  by  adjustment  in  book 

value  of  bonds 1,675.00 

Total     disbursed     for     losses, 
expenses   and   investment 

losses $     120,592.80 

Unused  premium  deposits  returned  to 

subscribers 65,088.15 

Total  disbursements $     185,680.95 

Balance    $     254,829.90 

LEDGER    ASSETS 

Mortgage  loans  on  real  estate,  first  liens $  10,000.00 

Book  value  of  bonds 221,877.50 

Cash  in  office 116.20 

Deposits   in    trust   companies   and   banks    not   on    in- 
terest      631.14 

Deposits  in  trust  companies  and  banks  on  interest.  .  10,627.77 

Deposits  in  course  of  collection,   representing  busi- 
ness written  on  or  subsequent  to  October  1,  1932  9,547.42 

Deposits  in  course  of  collection,   representing  busi- 
ness written  prior  to  October  1.  1932 2,029.87 

Total  ledger  assets '.  '     $     254,829.90 
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non-ledger  assets 

Interest  due  $210.00  and  accrued  $1,600.69  on  bonds 

not  in  default $         1,810.69 

Gross  assets $     256,640.59 

ASSETS  NOT  ADMITTED 

Deposits  representing  business  written  prior  to  Oc- 
tober 1,  1932 $         2,029.87 


Total  admitted  assets $    254,610.72 

LIABILITIES 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense $       10,616.12 

Gross  premium  deposits  (less  reinsurance  and  au- 
thorized deductions)  received  and  receivable 
upon  all  unexpired  risks  $132,618.40;  unearned 
premiums  deposits 66,309.20 

Administration    expense 2,315.46 

Reserve  for  taxes 1,359.68 


Total  amount  of  all  liabilities $       80,600.46 

Surplus  over  all  liabilities 174,010.26 

Total $     254,610.72 

DEPOSITS  Gross  Deposits 

Thereon 

In  force  December  31,   1931 $    184,905.91 

Written  or  renewed  during  the  year 212,284.46 

Total $    397,190.37 

Deduct  fhose  expired  and  marked  off  as  terminated 210,786.25 

In  force  December  31,1932 $    186,404.12 

Deduct  amount  reinsured;  and  authorized  deductions 53,785.72 


Net  amount  in  force '. ,$    132,618.40 

GENERAL    INTERROGATORIES 

Total  unused  premium  deposits  returned  to  policyholders  since 

organization $    438,351.09 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000.00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10,000.00 

Losses  incurred  during  1932 53,077.60 

Give  kinds  of  insurance  written Automobile  full  coverage 


Total  losses  less  reinsurance  paid  since  organization $  372,604.41 

MORTGAGES  OWNED 

Colorado — Amount   of   principal   unpaid $  10,000.00 

SUMMARY    OP    BONDS 

Book  Value         Par  Value     Market  Value 
Political  subdivisions  of  States,  Terri- 
tories   and    Possessions $     221,877.50      $     220,000.00      $  221,877.50 

COLORADO   BUSINESS   DURING   THE  YEAR 

<   i  oss  premium  deposits  on  risks  written $•  7 4 , G i< i1 . 9 5 

Less   $36,443.76   return   premium   deposits  and  authorized  deduc- 
tions and   $3,219.18   for   reinsurance 39,602.94 

Net    premium   deposits   received $  35,037.01 

Losses    paid    (deducting    salvage) $  16,812.28 

Net   losses   paid $  16,646.48 

Net    losses    incurred $  16,646.48 
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THE  FARMERS'  MORGAN  COUNTY  PROTECTIVE 

ASSOCIATION 

FORT  MORGAN,  COLORADO 

Incorporated  May  3,  1909  Commenced  business  May  10,   1910 

Home  Office  114  W.  Kiowa  Avenue,  Fort  Morgan,  Colorado 
President,   G.   I.  NEILL  Secretary,   J.   W.   GROVES 

INCOME 

Initial    premiums $  1,527.28 

Sub  renting  of  office  space 9.20 

Interest   on   bonds 127.50 

Interest   on   savings   account 78.01 

Total   income $         1,741.99 

Ledger  assets  December  31,  1932 5,278.75 

Total  income  and  balance $         7,020.74 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses $  252.40 

Salaries 200.00 

Salaries     and     compensation     of     officers,     directors, 

trustees  and  employees 87.20 

Rents      240^00 

Advertising  $18.00;  printing  and  stationery  $25.76..  43.76 

Postage,    telegrams,    telephones   and   express 10.80 

Legal  expenses,  telephone  rent 48.00 

All  other  licenses  and  fees 10.00 

Security  bonds 12.00 

Refund   on    cancellation 14.34 

Total   disbursements $  918.50 

Balance    $         6,102.24 

LEDGER    ASSETS 

Book  value  of  bonds $         3,000.00 

Cash  in  company's  office $       20.70 

Cash  in  banks 3,081.54  3,102.24 

Total  ledger  assets %         6,102.24 

ASSETS   NOT  ADMITTED 

Deposit  in  bank  in  receivership $         3,020.97 

Total  admitted  assets $         3,081.27 

LIABILITIES 

Salaries,  notes,  expense  bills,  accounts,  fees,  due  or 

accrued $  420.76 

Surplus  over  all  liabilities 2,660.51 

Total $         3,081.27 
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RISKS   AND   PREMIUMS  Cash  Premiums 

Fire  Risks  Thereon 

In  force  December  31,  1931 $1,726,229.00  

Written   during  current  year 263,745.00      $         1,515.31 

Increase   on   old    policies 11.97 


Total $1,989,974.00      $         1,527.2b 

Terminated    231,798.00  18.20 


In  force  end  of  year $1,758,176.00     $         1,509.08 

Net  amount  in  force 1,758,176.00 

Losses  incurred  in  Colorado  in  1932 252.40 


THE  FARMERS'  UNION  MUTUAL  PROTECTIVE 
ASSOCIATION  OF  COLORADO 

DENVER,  COLORADO 

Incorporated  January  2,   1914                              Commenced  business   April   15,   1914 

Home  Office  303-304  Bank  Block,   Denver,   Colorado 
President,  L,.   H.   FACAX  Secretary,    I,.    G.    McCUBBIN 

Capital — M  utual 

INCOME 

Net   membership   fees $  17. (HI. 90 

Gross  assessments   in   1932 :  1.747.90 

Transfer   fees 21.00 

Borrowed  money 1  5.000.00 

Interest  received  on  deposits 6.69 

Total  income $  63,787.49 

Ledger  assets,    December   31,    1932 4,150.91 

Total   income  and  balance $       67,938.40 

DISBURSEMENTS 

Net  amount  paid  policyholders   for  losses $  35,261.59 

Expense    of    adjustment    and    settlement    of    losses. 

supervising   agencies   and   traveling   expenses..  796.03 

Commissions    or    brokerage,    including    membership 

fees  retained  by  agents 5,671 .  i  1 

[nterest  on  borrowed  money    325.00 

Salaries    and     compensation     of    officers,     directors, 

trustees   and   employees 5,758,56 

R<  nts 344. 50 

Advertising  $14.00;  printing  and  stationery  and   pos- 
tage   $907.83 921.83 

t<  Legrams,   telephones  and   express §2.99 

Legal    expenses 1  94.80 

l  ure   and   fixtures 72.75 

insurance  department  licenses  and   fees  .  .  .  .  $1  O.oo 

All  other  licenses,   fees  and  tuxes 29.23  39.23 

Bond     premiums -'■' 

Miscellaneous   items 233.82 

Borrowed  money  returned 15,000.00 

Total  dlsbursemi  nts $      6  1, 707. 21 

Ii:i  la  nee     $  3,231.19 

Fire  losses  paid  on  live  stock $  1,102.42 

Fin                   ild  on  buildings 33,733.17 

Fin    l(                  d  on   grain  and  other  feedstuffs 6.00 
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ledger  assets 

Cash  in  banks $         2,113.37 

Bills  receivable 1,117.82 

Total   ledger  assets $         3,2^1.19 

NON-LEDGER    ASSETS 

Books,  safe,  furniture,  typewriters,  filing  cabinets.  .  $  819.25 

Gross  assets $         4,050.44 

ASSETS  NOT  ADMITTED 

Books,  safe,  furniture,  typewriters,  filing  cabinets.  .$  819.25 

Bills  receivable,  in  process  of  collection 1,117.82  1,937.07 

Total  admitted  assets $         2,1 13.37 

LIABILITIES 

Surplus $  2,113.37 

RISKS   AND    PREMIUMS 

Cash  Premiums 
Fire  Risks  Thereon 

In   force   December   31,    1931 $15,258,743.00      $     294,370.90 

Written  during  year 2,866,856.00  17,011.90 

Total $18,125,599.00      $     311,382.80 

Terminated    3,578,897.00  224,208.14 

In  force  end  of  year $14,546,702.00      $       87,174.66 

Net  amount  in   force $14,546,702.00      $       87,174.66 

Losses  incurred  in  Colorado  in  1932 $       35,261.59 



THE  GRANGE  MUTUAL  FIRE  INSURANCE  COMPANY 
DENVER,  COLORADO 

Incorporated   May   9,   1895  Commenced  business  July   1,   1895 

Home  Office  Room  212,  1080  Broadway,  Denver,  Colorado 
President,  C.  W.  SWAYZE  Secretary,  T,.  F.  BRAMME1ER 

INCOME 

Gross    premiums $       12,682.94 

Gross,    second    half   premiums 11,654.07 

Total    premiums %       2i.::.'!7.01 

Policy    fees 1.188.00 

Reimbursement  Colorado  State  Grange 

and   miscellaneous   office   supplies  430.58 

Interest   liberty  bonds  and  securities.  643.50 

borrowed    money 1  0,r>00.00 

.Notes   receivable  Grange  Mutual   Life 

Association 300.00 

Sale   of  fire   extinguishers 16.10 

Total    income $       37,419.34 

Ledger  assets,  December  31,  1931....  51,991.54 

Total   Income  and  balance $       89,410.88 
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DISBURSEMENTS 

Net  amount  paid  policyholders  fo,r  losses $  21,683.83 

Expenses  of  adjustment  and  settlement  of  losses..  388.47 

Return    premium    $899.78,    charges    to    policyholders 

cancelled  $175.22 1,075.00 

Agents'  services  $2,364.30,  expenses  $488.10,  inspec- 
tion  $392.92 3,245.32 

Salaries    and     compensation     of     officers,     directors, 

trustees   and   employees 3,692.16 

Rents 455.00 

Advertising  $60.30,  printing  and  stationery   $270.58.  350.88 

Postage  $376.56;  telegrams,  telephones  $68.66;  office 

supplies  $134.07 579.29 

Legal    expenses 23.35 

Fire  department  expense  $135.00;  auditing  $270.00; 
secretary-treasurer    bond    $26.25;    compensation 

insurance  $25.40 456.65 

Insurance  department  licenses  and  fees 23.30 

Notes  payable  $15,500.00;  interests  $526.83 16,026.83 

Excess      premium       $340.16;      convention      expense 

$100.00;  auto  insurance  $29.15;  janitor  $21.00..  490.31 

Miscellaneous 175.25 

Total  disbursements $       48,665.64 

Balance $       40,745.24 

Fire  losses   paid  on   live   stock $  340.83 

Fire  losses  paid  on  buildings  and  household  goods 

and  miscellaneous 21,268.00 

Fire  losses  paid  on  grain  and  other  feed  stuffs....  75.00 

LEDGER  ASSETS 

Book   value   of   bonds $         8,000.00 

Cash  in  banks  and  cash  items  on  hand  in  banks.  .  .  .  5,725.46 

Bills   receivable   second  half  premiums 26,019.78 

Total  ledger  assets $       40,745.24 

NON-LEDGER   ASSETS 

Furniture  and  fixtures $         1,000.00 

LIABILITIES 

SurpLus     $       40,745.24 

RISKS   AND   PREMIUMS 

Fire  Risks 

In    force   December   31,    1931 $   9,326,422.00 

Written  during  current  year 1,750,363.00 

Total    $11,076,785.00 

Terminated    1,853,121.00 

In    force  <md  of  year $   9,223,664.00 

Loss   in  insurance   in   force 102,758.00 
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GRANGE  MUTUAL  INSURANCE  PROTECTIVE 

ASSOCIATION  OF  COLORADO 

DENVER,  COLORADO 

Incorporated  May  3,  1926  Commenced  business  May   15,  1926 

Home  Office,   Room   212-213,   1080   Broadway,   Denver,   Colorado 
President,   C.  W.   SWATZB  Secretary,  O.   P.   PHILLIPS 

INCOME 

Gross    membership   fees $  300.73 

LEDGER  ASSETS 

Cash  in  company's  office $  16.50 

Cash   in   banks 264.23      $  280.73 

Notes    receivable 20.00 

Total    ledger   assets $  300.73 

LIABILITIES 

Surplus    $  300.73 

BISKS   AND   PREMIUMS 

Wind,  Tornado  Cash 

and  Hail  Premiums 

to  Buildings  Thereon 

Written  during  current  year $       60,145.00  $            280.73 

Net  amount    in    force 60,1 45.00  280.73 


THE  WELD  COUNTY  FARMERS  PROTECTIVE 

ASSOCIATION 

GREELEY,  COLORADO 

Incorporated  September  6,  1912  Commenced  business  January  20,  1913 

Home   Office,   920  Ninth   Avenue,   Greeley,   Colorado 
President,   E.   R.  BLISS  Secretary,   D.   C.   ROYER 

INCOME 

Cross   interest   on   bank   deposits $  486.44 

Contingent    fees 18,343.43 

Lfdger  Assets   December   31,   1932 17,589.84 

Total    income   and    balance $       36,41 9.71 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses $  9,904.50 

Expenses  of  adjustment  and  settlement  of  losses..  190.70 
Commissions    or    brokerage,    including    membership 

fees  retained  by  agents 4,710.59 

Salaries    and    compensation    of    officers,     directors, 

trustees  and   employes 1,385.80 
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Rents 

Advertising  $216.14,   printing  and  stationery   $34.99 

Postage,    telegrams,    telephone   and   express 

Insurance     Department     licenses     and 

fees $  10.00 

All   other  licenses,   fees   and  taxes...  24.39 


Returned  policy  fees  $248.95;  expense   $594.18;   fur- 
niture    $13.33 


Total    disbursements, 


540.00 
251.13 
285.79 


14.39 


856.46 


Balance     

Fire  losses  paid  on  live  stock $  131.51 

Fire   losses   paid  on  buildings 7,257.05 

Fire   losses   paid  on  grain   and  other  feed   stuffs...  146.67 


18,159.36 
18,260.35 


LEDGER   ASSETS 

Cash    in    company's   office $ 

Total  Ledger  Assets 


18,260.35 


18,260.35 


NON-LEDGER    ASSETS 


Furniture     

Gross   Assets. 


1,483.90 


19,744.25 


ASSETS    NOT    ADMITTED 

Furniture 

Total    Admitted    Assets 


1,483.90 


18,260.35 


LIABILITIES 


Surplus 


$       18,260.3! 


RISKS  AND   PREMIUMS 

Cash 
Premiums 
Fire  Risks  Thereon 

In   force  December  31,    1931 $11,520,995.00 

Written   during  current   year 2,197,890.00      $         15,712.31 


Total     $13,718,885.00 

Terminated    2,376,295.00 


In   force  end  of  year $11,342,590.00 

Losses   incurred   in   Colorado   in    1932 H.904.50 
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SUPREME  CAMP  OF  THE  AMERICAN  WOODMEN 
DENVER,  COLORADO 

Incorporated  April  4,  1901  Commenced  business  September  27,  1901 

Home   Office,    1622   Arapahoe   Street,   Denver,   Colorado 
President,  E.  W.  D.  ABNER  Secretary,  L.   H.   LIGHTNER 

INCOME 

Membership  fees $  1,159.40 

Assessments,  all  or  part  used  for  expenses 30,325.44 

All   other  assessments   or  premiums 426,820.90 

Dues  and  per  capita  tax 10,125.50 

Total    $  468,431.24 

Payments   returned   to   members 3,222.95 

Net  amount  received  from  members $  465,208.29 

Interest   on: 

Mortgage    loans $  70,197.73 

Bonds    28..724.14 

Deposits    1,138.48 

Miscellaneous    510.25 

Rents    12,268.08 

Sale    of    lodge    supplies 1,360.78 

Miscellaneous     income 1,538.44 

Premiums  :   Local  camp  surety  bonds 912.50 

Special   local  camp   tax 1,532.00 

Discounts:    Mortgage   loans 3,105.85 

Trust    funds 15,837.84 

Gross  increase  by  adjustment  in  book  value  of  bonds 209.94 

Total    income $  602,544.32 

Ledger    Assets    December    31,    1931 2,411,305.06 

Total    $3,013,849.38 

DISBURSEMENTS 

Death    claims $  264,542.21 

Sick   and   Accident   claims 2,961.25 

Total    benefits    paid $  267,503.46 

Salaries  of  deputies  and  organizers 68,509.14 

Salaries  of  officers  and  trustees 21,203.91 

Withdrawals,    trust   funds 11,700.33 

Salaries    of    office    employees 33,865.35 

Salaries  and  fees  paid  to  Supreme  Medical   Examiners 3,833.18 

Salaries  and  fees  paid  to  subordinate  Medical  Examiners 2.00 

Traveling  and    other   expenses   of   officers,    trustees    and   committees  669.94 

For  collection  and   remittance  of  assessments  and  dues 4,959.80 

Insurance  Department  fees 921.50 

Rent     10,562.76 

Advertising,   printing  and  stationery 2,965.22 

Postage,    express,    telegraph   and    telephone 4,074.12 

Lodge    supplies 251.50 

Official  publication 683.58 

Legal  expense  in  litigating  claims 353.87 

Other   legal    expenses    (investment) 2,578.80 

Furniture    and    fixtures 394.08 

Taxes,  repairs  and  other  expenses  on  real  estate 15,347.86 
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Investment    expenses 5,892.06 

Federal    Taxes — Miscellaneous 442.82 

For   interest   collections 634.15 

Home  office   taxes,   insurance,   surety   bonds 819.30 

Premiums,    surety    bonds 1,197.00 

Borrowed  money   repaid 5,000.00 

Interest  on  borrowed  money 150.00 

Gross  decrease,  by  adjustment,  in  book  value   of  bonds 1,188.09 

Gross  loss  on  sale  or  maturity  of  bonds 553.20 


Total   disbursements $    466,257.02 


Balance     $2,547,592.36 

LEDGER   ASSETS 

Book  value  of  real  estate $    500,540.98 

Mortgage    loans    on    real    estate,    first 

liens     1,122,955.14 

Book  value  of  bonds 696,385.88 

Cash  in  society's  office $         1,468.59 

Deposits     in      trust     companies      and 

banks  not  on   interest 500.00 

Deposits     in      trust     companies     and 

banks   on   interest 89,903.18  91,871.77 


Balances  in  closed  banks 17,029.84 

Clerks'     balances 16,134.29 

Balances:    Loan   agents 39,218.70 

Foreclosures  subject  to  redemption..  48,050.00 

Securities  in   trust — Local   camps....  15,405.76 


Total    ledger    assets $2,547,592.36 

NON-LEDGER    ASSETS 

Interest    due    $20,922.56,    and    accrued    $8,886.82    on 

mortgages    $       29,809.38 

Interest    due,    $3,307.50,    and    accrued    $6,917.03    on 

bonds  not  in  default 1 0,224.53 

Interest   accrued   on  bank   deposits 309.03 

Interest  due   $304.17,   and  accrued   $135.41    on   other 

assets   contracts    of   sale 439.58 


Total   interest  and   rents  due  and   accrued $       40,782.52 

Assessments     actually     collected     by     subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge.  .  35,000.00 

Furniture  and  fixtures $       10,424.87 

Stationery,   office  and   lodge   supplies 5,023.89  15,448.76 


Gross    assets $2,638,823.64 

ASSETS  NOT  ADMITTED 

Balance   due   from   organizers   and   clerks    (gross)..  $  16,289.11 

Balance-    Loan    agents 39,218.70 

Deposits    in    suspended    banks,    less    $4,763.84 12,266.00 

Rook   value   of   real   estate   over   market   value 25,886.51 

Furniture    and    fixtures 10,424.87 

Stationery,    office    and    lodge    supplies 5,023.89 

Foreclosures    subject    to    redemption 48,050.00      $     157,159.08 


Total    admitted    assets $2,481,664.56 
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liabilities 

Death  Claims: 

Reported,    but    not   adjusted $      16,974.57 

Incurred  in   the  current  year  but  not  reported 

until    the    following    year* 8,250.00 


Total    death   claims $       25,224.57 

Accident  claims: 

Reported  during  the  year  but  not  adjusted 75.00 

Incurred  but   not   reported   until   the   following 

year 152.10 


Total   Accident   claims 227.10 


Total   unpaid   claims $       25,451.67 

Salaries,   rents,    expenses,    commissions,   due   or  ac- 
crued     ' 3,207.72 

All  other  liabilities: 

Beneficiary  trust  fund  and  accrued  interest...?  8,920.92 
Local  Camp  trust  fund  and  accrued  interest..  35,438.10 
Interest   paid   in   advance  on   mortgage 68.40  44,427.42 


Total     $       73,086.81 

DISTRIBUTION   OF   ASSETS   AND   LIABILITIES   ACCORDING   TO   FUNDS 

Beneficiary        Local 

Mortuary  Trust       Camp  Trust     Expense 

Fund  Fund              Fund               Fund                Totals 

Ledger    assets.  .  .$2,503,326.06  $    8,861.99      $35,315.02      $         89.29      $2,547,592.36 
Interest  and  rents 

due  and  accrued         40,600.51  58.93  123.08        40,782.52 

Other    non-ledger 

assets    24,150.00        26,298.76  50,448.76 


Gross     assets.  .  .$2,568,076.57      $8,920.92      $35,438.10      $26,388.05      $2,638,823.64 
Deduct  assets  not 

admitted     131,014.10  8,920.92        35,438.10        26,144.98  157,159.08 


Total      admitted 

assets    $2,437,062.47  $    8,920.92      $35,438.10      $       243.07  $2,481,664.56 

Unpaid  claims.  .  .         25,451.67        25.451.67 

Other    liabilities.                 68.40  8,920.92        35,438.10          3,207.72  47,635.14 


Total  liabilities. $       25,520.07      $   8,920.92      $35,438.10      $   3,207.72      $       73,086.81 

EXHIBIT   OF    CERTIFICATES 

Total  Business  Business  in 

of  the  Year  Colorado 

No.  Amount  No.  Amount 

Benefit  certificates  in  force  December 

31,1931 48,300      $22,870,100.00      716      $     340,800.00 

Benefit   certificates   written    during    the 

year    4,895  2,248.150.00        21  10,500.00 

Benefit  certificates  revived  during  the 

year    988  488,650.00  3  3,250.00 

Benefit  certificates  received  by  trans- 
fer during  the  year 195  86,050.00 

Benefit    certificates    increased    during 

the   year 7,250.00      


Totals    54,183      $25,614,150.00      935      $     440.600.00 
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Deduct       terminated,       decreased       or 

transferred     13,836      $6,417,950.00      140      $       66,200.00 


Total  benefit  certificates   in   force 

December    31,    1932 40,347      $19,196,200.00      795      $     374,400.00 

Benefit      certificates      terminated      by 

death   reported  during   the  year.  .       663  273,450.00        11  4,850.00 

Benefit      certificates      terminated      by 

lapse   reported  during   the  year.. 13, 172  6,115,300.00     125  59,850.00 

Benefit     certificates     transferred     re- 
ported  during   the   year 4  1,500.00 

Benefit  certificates  terminated  by  cor- 
rection  reported   during   the   year  1  500.00      ...  

Benefit    certificates    decreased    during 

the  year 28,700.00      

Received   during    the    year   from    members    in    Colorado:    Mortuary,    $6,467.65; 
Expense,   $2,624.55;   total,   $9,092.20. 

EXHIBIT   OF  DEATH   CLAIMS 

Total  Claims  Colorado  Claims 

No.  Amount       No.  Amount 

Claims    unpaid    December    31,    1931 52      $       17,538.88        1      $  249.05 

Claims    revived 3  1,575.70      

Claims    reported    during    the    year 663  273,450.00      11  4,850.00 


Totals    718      $     292,564.58      12      $         5,099.05 

Claims  paid  during   the  year 658  264,542.21      12  4,937.80 


Balance     60     $       28,022.37      ..      $  161.25 

Saved   by    compromising    or   scaling    down 

claims   during   the   year 6,185.30      ..                   161.25 

Claims  dropped 6  2,060.00 

Claims   rejected   during   the   year 6  2,500.00 

Previous  accident   claims   deducted 302.50 

Claims   unpaid  December   31,   1932 48  16,974.57 

EXHIBIT    OF    ACCIDENT    CLAIMS 

Total  Claims  Colorado  Claims 

No.  Amount       No.  Amount 

Claims   unpaid   December  31,    1931 5      $  132.50       1      $  25.00 

Claims  reported  during   the   year 79  3,106.30        4  128,60 


Totals     84      $         3,238.80        5      $  153.60 

Claims  paid  during  the  year 74  2,961.25        4  128.60 

Claims   rejected   during   the   year 7  202.55        1  25.00 

Claims   unpaid    December   31,    1932 3  75.00      

SPECIAL    DEPOSIT    SCHEDULE  ^ 

Name  of   State   or   County  Market  Value 

North     Carolina     Insurance     Department,     Fourth     Issue     Liberty 

Bonds   $        5,175.00 

REAL  ESTATE   OWNED   DECEMBER  31,   1931 

Book  Value 

Colorado    $    240,608.99 

Missouri     124,536.60 

Texas   109,508.88 


Totals     $     474,654.47 
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mortgages  owned,  classified  by  states 

Farm  Other 

State                                                                   Property  Properties 

Colorado    $       34,276.68  $     546,679.14 

Texas    2,900.00  309,732.17 

Florida     \ 10,454.85 

Kansas     1,465.08 

.Missouri    212,047.22 

Oklahoma    1,400.00 

Pennsylvania     3,500.00 

Arkansas     500.00 

Totals    $       37,176.68  $1,085,778.46 

Grand    Total $1,122,955.14 

SUMMARY    OF    BONDS 

Book  Value  Par  Value     Market  Value 

Government      $     158,886.63  $     157,400.00      $     162,655.00 

States,   Territories  and  Possessions..       113,064.90  109,000.00           107,615.00 
Political    subdivisions   of   States,    Terri- 
tories   and    Possessions 424,434.35  409,700.00           384,366.50 


Total     bonds $     696,385.88      $     676,100.00      $     654,636.50 

GENERAL   INTERROGATORIES 

Is  the  society  organized  and  conducted  on  the  lodge  system,  with  ritual- 
istic  form   of  work   and   representative    form    of   government?     Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are   there?     475. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 
At  least  once  each  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
ing  body?     By   delegates,    elected    by   subordinate   branches. 

What  is  the  basis  of  representation  in  the  governing  body?  One  dele- 
gate for  each  one  hundred  members. 

How  often  are  regular  meetings  of  the  governing  body  held?  Quad- 
rennially. 

"When  was  the  last  regular  meeting  of  the  governing  body  held?  Au- 
gust,  1929. 

How  many  members  of  governing  body  attended  the  last  regular  meet- 
ing?    321. 

How  many  of  same  were  delegates  of  the  subordinate  branches?     262. 

When  and  by  whom  are  the  officers  and  directors  elected?  Quadrennially 
by  the  Supreme  Convention. 

What  are  the  qualifications  for  membership?  Men,  and  women,  physi- 
cally, mentally,  and  morally  sound. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible   to  benefits?     Yes. 

What  are  the  limiting  ages   for  admission?     16  and   50. 

What  is  the  minimum  and  maximum  insurance  that  may  be  issued  on 
any  one   life?     $100  and   $3,000. 

Is  a  medical  examination  required  before  issuing  a  benefit  certificate  to 
applicants?     Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application  with 
and  becoming  a  member  of  a  local   branch   by   ballot,   and   initiation?     No. 

Who  may  be  designated  as  beneficiaries?  Wife,  husband,  blood  relatives 
to  fourth  degree  and  dependents  not  related   by  blood. 

How  are  the  expenses  of  the  governing  body  defrayed?  From  the  ex- 
pense contribution   paid  by  members. 

Are  assessments  graded  on  any  table  of  mortality?     Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age 
at   entry   or  attained   age.     N.   F.   C.    4%.      Age   at   entry.      If   on   age   at   entry. 
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are    they    based    on    the    "level    premium"    or    "step    rate    plan"?      (Give    full    in- 
formation)   Level   premium. 

Are  the  liabilities  of  the  society  under  its  certificates  in  force  December 
31st  each  year  mathematically   determined?     Answer:     Yes. 

Give  the  date  of  last  valuation,  standards  of  mortality  and  interest 
adopted,  the  number  of  assessments  during  the  year  at  present  rates  as- 
sumed, and  the  name  of  the  actuary  making  the  valuation.  December  31, 
1932.     N.  F.  C.  4%;  12  monthly  assessments;  Barrett  N.  Coates,  F.  A.  I.  A. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  year  and  all  the  facts  relating  thereto.  Minimum,  12; 
maximum,    24. 

Are   notices  of  the  assessments  and  dues   sent  to   the  members?     No. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund, 
or  the  accretions  from  or  assessments  for  the  same,  used  for  expenses?     No. 

Is  any  portion  of  assessments  paid  by  new  members  used  for  expenses? 
Answer:  Yes.  If  so,  give  full  particulars.  All  of  the  first  year's  assess- 
ments paid  by  new  members  may  be  used  for  expense. 

Does  the  society  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce?     Yes. 

If  so,  how  is  the  amount  guaranteed?  By  special  assessments,  if  neces- 
sary. 

Does  the  society  pay  or  allow,  or  promise  to  pay  or  allow,  any  dividend, 
paid-up  or  extended  insurance,  .  or  any  sum  of  money  or  thing  of  value  to 
the   members  without   regard   to   physical   condition?     No. 

Does   the   society   pay   an   old   age   disability   benefit?     No. 

Does  the  society  issue  annuity  contracts  or  installment  policies?     No. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disturbed?  No  separate  emergency 
fund. 

Has  your  society  reported  in  separate  columns  of  income  and  disburse- 
ments, and  in  the  distribution  of  assets  and  liabilities  according  to  funds 
each  fund  it  maintains  including  those  funds  its  by-laws  or  constitution 
provide   shall   be  kept   separate?     Answer:     Yes. 

Has  the  constitution  or  have  the  laws  of  the  society  been  amended  during 
the    year?     No. 

Have  you  filed  with  this  department  all  forms  of  benefit  certificates  is- 
sued, a  copy  of  the  constitution  and  of  all  the  laws,  rules  or  regulations  in 
force  at  the  present  time?     Yes. 

In  what  states,  territories  or  dependencies  of  the  United  States,  Provinces 
of  Canada  or  other  foreign  countries  is  the  society  authorized  to  transact 
business  and  how  many  subordinate  branches  are  there  in  each  state,  terri- 
tory, etc.?  Ala.,  43;  Ark.,  10;  Calif.,  6;  Colo.,  3;  D.  C,  3;  Fla.,  49;  Ga.,  57; 
111.,  13;  Ind.,  5;  Kans.,  4;  Ky.,  7;  La.,  11;  Md.,  4;  Mich.,  13;  Mo.,  7;  N.  J.,  18; 
N.  C,  5;  Ohio,  14;  Okla.,  15;  Pa.,  26;  S.  C,  13;  Tenn.,  8;  Texas,  136;  Va.,  2: 
W.  Va.,  3. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  society?     No 

Total  amount  loaned  to  trustees,  supreme,  grand  or  other  officers.     None. 

Assessments  collected  from  organization  of  society:  Mortuary,  $5,064,- 
447.76. 

Losses  and  claims  paid  from  organization  of  society,  viz:  Death  claims, 
$3,540,686.85. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organ- 
izations  of   subordinate    bodies?      No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1932, 
In  the  actual  possession  of  the  society  on  said  date,  except  as  shown  by  the 
"Special    Deposit    Schedule"?     Answer:    Yes. 

Were  any  of  the  stocks,  bonds  or  other  assets  of  the  society  loaned  dur- 
ing  the   year   covered    1>\    this   statement?      Answer:    No. 

Has  this  society  reinsured,  artralgamated  with,  or  absorbed  any  com- 
pany,   order,    society,    or  association    during   the   year?     Answer:      No. 
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Has  any  present  or  former  officer,  director,  trustee,  incorporator,  or  any 
other  person,  or  any  firm,  corporation,  society  or  association,  any  claim  of 
any  nature  whatsoever  against  this  society,  which  is  not  included  in  the 
liabilities  of  this  statement?     No. 

What  officials  and  heads  of  departments  of  the  society  supervised  the 
making  of  this  report?     Supreme  clerk  and  actuary. 

State  when  last  examination  of  this  society's  affairs  was  conducted  by 
any  insurance  department  and  by  what  department  or  departments.  Answer: 
December  31,   1930 — Colorado,  Kansas  and  Texas  departments. 


THE  WESTERN  SLAVONIC  ASSOCIATION 
DENVER,  COLORADO 

Incorporated   October  28,    1908  Commenced   business   July   5,    1908 

Home   Office,   4825  Washington   Street,   Denver,   Colorado 
President,    ANTON   KOCHEVAR  Secretary,    ANTHONY    JERSIN 

INCOME 

Assessments   or  premiums   (Infantile,    $1,645.60) $  56,102.86 

Changes  of  certificates   (Infantile,   $0.75) 25.00 

Total    received   from   members    (Infantile,    $1,646.35) $  56,127.86 

Interest    on    bonds,    $6,708.75,    less    $233.83    accrued    interest    on 

bonds  acquired  during  the  year   (Infantile  $312.50) 6,787.42 

Interest  on  deposits  in  trust  companies  and  banks 39.34 

Sale  of  lodge  supplies 23.23 

Gross  profit  on  sale  or  maturity  of  bonds 10.00 

Gross   increase,   by   adjustment,    in   book  value   of  bonds 60.00 

Total    income     (Infantile.    $1,958.85) $  63,047.85 

Ledger  assets  December  31,   1931    (Infantile,   $6,474.62) 160.S17.72 

Total    (Infantile   $8,433.47) $  223,865.57 

DISBURSEMENTS 

Death     claims $  15,899.00 

Sick    and    accident    claims 26,276.53 

Special  benefits 233.74 

•Total  benefits   paid $  42.409.27 

« 
Commissions   and    fees    paid    to   deputies    and   organizers    (Infan- 
tile   $199.50) 379.20 

Salaries  of  managers  or  agents  not  deputies  or  organizers 104.40 

Salaries    of   officers   and    trustees 2,505.00 

Salaries  and  fees  paid  to  supreme  medical  examiners 270.50 

Salaries  and  fees  paid  to  subordinate  medical  examiners 20.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees  395.82 

Insurance    department   fees 125.00 

Rent     180.00 

Advertising,  printing  and  stationery   (Infantile,   $13.00) 123.35 

Postage,    express,    telegraph    and    telephone 139.80 

Official  publication 1,551.66 

Legal  expense  in  litigating  claims 543.05 

Other  legal  expenses 59.75 

Furniture   and    fixtures 10.00 

Taxes   6.41 

Assessment  on   Masonic  Temple  bond 139.51 

Bursty  bonds I35.no 
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Actuary   and   rental   of  vault $  45.00 

Government  tax  on  checks  and  miscellaneous    (Infantile  $0.34) 13.65 

Lights  and  fire  insurance 15.65 

Exchange  charges  on  coupons   (Infantile,  $0.32) 10.96 


Total    disbursements    (Infantile,    $213.16) $      49,182.98 

Balance    (Infantile,    $8,220.31) 174,682.59 

LEDGER   ASSETS 

Mortgage    loans    on    real    estate    other    than    first 

liens    $         3,952.62 

Look  value  of  bonds   (Infantile,   $6,860.00) 164,533.48 

Deposits  in  trust  companies  and  banks   on   interest 

(Infantile,     $1,360.31) 6,196.49 


Total   ledger  assets    (Infantile,   $8,220.31) $    166,462.28 

NON-LEDGER    ASSETS 

Interest  accrued  on  bonds    (Infantile,   $11.25) $         1,330.75 

Assessments     actually      collected      by      subordinate 

lodges  not  yet  turned  over  to  supreme  lodge....  $  427.87 

Furniture  and  fixtures 671.65  1,099.52 


Gross   assets $    168,892.55 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds    (Infantile,    $375.00) $       12,517.50 

Mortgage  loans  not  secured  by  first  lien 3,952.62 

Furniture  and  fixtures 671.65     $       16,766.77 


Total  admitted  assets $     152,125.78 

LIABILITIES 

Death    claims    due   and    unpaid $         1,350.00 

Death    claims    incurred    in    1932    but    not    reported 

until    1933 250.00 


Total   death    claims 


Total   unpaid   claims 

Taxes  accrued 

Total  reserve  on  death  benefit  certificate  (Infantile) 

Advance    assessments 

Reserve    liabilities     required    to    cover    contractual 

obligations     


Total 


$ 

1,600.00 

$ 

1,600.00 

8.64 

788.89 

4,999.50 

111,995.11 

$ 

119,392.14 

DISTRIBUTION   OF   ASSETS   AND    LIABILITIES   ACCORDING   TO    BUNDS 

Benefi-    Sick  and 

Mortuary  Reserve         cent       Accident    EDxpense 

Fund  Fund           Fund          Fund         Fund           Totals 

Ledger    assets $157,375.71  $3,126.00   $     813.96   $3,261.43   $1,885.18   $166,462.28 

Add    total    interest 
and      rents     due 

and    accrued 1,319.50  1,319.50 

Add      other      non- 
ledger  assets .. .           427.87  6-71.65          1,099.52 


Gross     assets.  .  .$159,123.08    $3,126.00    $     813.96    $3,261.43    $2, 556. S3    $168,881.30 
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Deduct   assets   not 

admitted    $   16,095.12      $     671.65   $   16,766.77 


Total      admitted 

assets     $143,027.96    $3,126.00   $     813.96   $3,261.43   $1,885.18   $152,114.53 

Total     unpaid 

claims    1,600.00      1,600.00 

All  other  liabilities   116,934.61      8.64      117,003.25 


Total  liabilities. $118,594.61      $         8.64   $118,603.25 

EXHIBIT    OF    CERTIFICATES 

TOTAL  BUSINESS  OF  THE  YEAR 
Number  Amount 

(Infan- 
tile)     Total       (Infantile)  Total 
Benefit  certificates  in   force   December 

31,1931    1,022      3,258      $     330,740.00      $1,825,240.00 

Benefit      certificates      written      during 

the    year 207         394  68,128.00  182,628.00 

Benefit  certificates  revived  during  the 

year     12  8,250.00 

Benefit    certificates    increased    during 

the     year 27,202.00  27,702.00 


Totals     1,229      3,664      $     426,070.00      $2,043,820.00 

Deduct       terminated,       decreased       or 

transferred   during    the    year 152         571  66,912.00  354,912.00 


Total   benefit   certificates   in    force 

December  31,    1932 1,077      6,093      $     359,158.00      $1,688,908.00 

Benefit      certificates      terminated      by 

death   reported   during   the   year 23         14,250.00 

Benefit      certificates      terminated      by 

lapse    reported   during   the   year..     152         548  66,912.00  330,912.00 

Benefit    certificates    decreased    during 

the     year 9,750.00  5,250.00 

COLORADO    BUSINESS    DURING   THE    YEAR 

Number  Amount 

(Infan- 
tile)     Total       (Infantile)  Total 
Benefit   certificates  in   force   December 

31,    1931 745      2,396      $     237,902.00      $1,342,152.00 

Benefit  certificates  written  during  the 

year     139         289  36,652.00  130,152.00 

Benefit  certificates  revived  during  the 

year 1         500.00 

Benefit    certificates    increased     during 

the    year 18,610.00  19,110.00 


Totals     884      2,686      $     293,164.00      $1,491,914.00 

Deduct       terminated,       decreased       or 

transferred    during    the    year 105         380  36,952.00  222,702.00 


Total    benefit   certificates   in    force 

December  31,   1932 779     2,306     $    256,212.00     $1,269,212.00 
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Benefit      certificates      terminated      by 

death  reported  during  the  year 16         $         9,750.00 

Benefit      certificates      terminated      by 

lapse   reported  during  the  year....     105         374      $      26,952.00  207,702.00 

Benefit    certificates    decreased    during 

the   year 5,250.00 

Received  during  the  year  from  members  in  Colorado: 

Mortuary,    $16,346.40;    Beneficent,    $388.18;    Sick   and   Accident,    $18,426.08, 

Expense,    $4,907.05;    Total,    $40,067.71. 

EXHIBIT   OF   DEATH   CLAIMS 

Total  Claims  Colorado  Claims 

No.  Amount  No.  Amount 

Claims  unpaid  December  31,    1931....         5      $         2,999.00  2     $  649.00 

Claims  reported  during   the   year 23  14,250.00  16  9,750.00 

Totals    28      $       17,249.00  18      $       10,399.00 

Claims  paid  during  the  year 25  15,899.00  18  10,399.00 

Balance    3     $         1,350.00  

Claims   unpaid   December  31,    1932 3  1,350.00  

EXHIBIT  OF  SICK  AND   ACCIDENT   CLAIMS 

Total  Claims  Colorado  Claims 

No.  Amount  No.  Amount 

Claims    paid    during    the    year    (total 

reported)    881     $       26,276.53  574      $       17,422.87 

MORTGAGES    OWNED    DECEMBER    31,   1932 
Colorado — City  property    (other  than  first  liens) $        3,952.62 

SUMMARY    OF    BONDS 

Book  Par  Market 

Value  Value  Value 

State,  county,  province  and  municipal.  ..  .$113,728.48  $116,650.00  $112,890.98 

(Infantile)     6,360.00  6,500.00  6,340.00 

Miscellaneous     43,945.00  46,000.00  32,640.00 

(Infantile)     500.00  500.00  500.00 

Total     $164,533.48      $169,650.00      $152,370.98 

GENERAL    INTERROGATORIES 

Is  the  society  organized  and  conducted  on  the  lodge  system  with  ritual- 
istic  form  of  work  and   representative   form   of   government?     Yes. 

If   so,    how   many   subordinate   lodges   or   branches   are   there?     40. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be 
held?     At  least  once  a  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or 
governing   body?     By    charter   delegates. 

What  is  the  basis  of  representation  in  the  governing  body?  One  del<  - 
gate  for  first  fifty  members  and  for  each  additional  one  hundred  members 
an  additional  delegate. 

How  often  are  regular  meetings  of  the  governing  body  held?  Every 
four  years. 

When  was  the  last  regular  meeting  of  the  governing  body  held? 
August  19   to  23,   1929. 

How  many  members  of  governing  body  attended  the  last  regular  meet- 
ing?    52. 
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How  many  of  same  were   delegates   of  the   subordinate  branches?     41. 

When  and  by  whom  are  the  officers  and  directors  elected?  By  the  dele- 
gates of  supreme  meeting. 

"What  are  the  qualifications  for  membership?  Good  health,  character 
and  white   race. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance 
of  his  becoming  eligible  to  benefits?     Yes. 

"What  are  the  limiting  ages  for  admission?  16  to  50  years  (Juvenile 
2   to   16). 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
on  any  one  life?     $250  to  $1,000   (Juvenile  $34  to  $450). 

Is  a  medical  examination  required  before  issuing  a  benefit  to  appli- 
cants?    Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation?     No. 

Who  may  be  designated  as  beneficiaries?  Wife,  husband,  relative  by 
blood  to  the  4th  degree,  father-in-law,  mother-in-law,  son-in-law,  daughter- 
in-law,  stepfather,  stepmother,  step-children,  children  by  legal  adoption,  or 
a   person  or  persons   dependent   upon   the  member. 

How  are  the  expenses  of  the  governing  body  defrayed?  From  expense 
fund — if  same   is  insufficient  a   special  assessment  may  be   levied. 

Are   assessments   graded  on   any   table   of   mortality?     Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age 
at  entry  or  attained  age.  N.  F.  C.  Table  of  Mortality,  plus  six  cents  per 
$1,000  Insurance  at  4%  interest — age  at  entry.  If  on  age  at  entry,  are  they 
based  on  the  "level  premium"  or  "step  rate  plan?"     Level  premium. 

Are  the  liabilities  of  the  society  under  its  certificates  in  force  Decem- 
ber 31st  each  year  mathematically   determined?     Answer:   Yes. 

Give  the  date  of  last  valuation,  standards  of  mortality  and  interest 
adopted,  the  number  of  assessments  during  the  year  at  present  rates  as- 
sumed, and  the  name  of  the  actuary  making  the  valuation.  December  31.  1931. 
N.  F.  C.  4%  plus  six  cents  per  $1,000.  12  assessments  annually.  Phil 
B.    Twitchell. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  relating  thereto.  12  minimum, 
maximum,   as  many   as   needed. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members?  Yes. 
If  so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used?     Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or  the 
accretions  from   or  assessmenls   for  the   same,   used   for  expenses?     No. 

If   so,   what   amount  and   for  what   purpose?     None. 

Is  any  portion  of  assessments  paid  by  new  members  used  for  expenses? 
Answer:     No. 

Does  the  society  promise  to  pay  to  the  beneficiaries  of  deceased  mem- 
bers a  definite  amount  without  regard  to  the  amount  one  assessment  may 
produce?  Yes.  If  so,  how  is  the  amount  guaranteed?  In  case  of  deficit  a 
special   assessment  of  sufficient  amount  may  be   levied. 

Does  the  society  pay  or  allow,  or  promise  to  pay  or  allow,  any  dividend, 
paid  up  or  extended  insurance,  or  any  sum  of  money  or  thing  of  value  to 
the   members   without   regard   to   phj'sical   condition?     No. 

Does  the  society  issue  annuity  contracts  or  installment  policies?     No. 

How  is  the  emergency  or  reserve  fund  created,  and  for  what  purpose 
and  under  what  circumstances  can  it  be  disbursed?  Six  cents  per  $1,000 
insurance  paid  by  each  member  monthly:  same  is  added  to  Mortuary  Fund. 

Has  your  society  reported  in  separate  columns  of  income  and  disburse- 
ments, and  in  the  distribution  of  assets  and  liabilities  according  to  funds, 
each  fund  it  maintains  including  those  funds  its  by-laws  or  constitution 
provide   shall   be  kept   separate?     Answer:   Yes. 

Has  the  Constitution  or  have  the  laws  of  the  society  been  amended  dur- 
ing  the  year,   and   if   so,   when?     Yes — July,    1932. 

In  what  states,  territories  or  dependencies  of  the  United  States,  Provinces 
of  Canada  or  foreign  countries  is  the   Society  authorized  to  transact  business 
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and  how  many  subordinate  branches  are  there  in  each  state,  territory,  etc.? 
Colorado,  27;  Illinois,  5;  Ohio,  3  and  Utah,  5. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  Society?     No. 

Total  amount  loaned  to  Trustees,  Supreme,  Grand  or  other  officers.     None. 

Assessments  collected  from  organization  of  Sociey,  viz:  Mortuary,  $242,- 
639.12;   Sick,  Accident  and  Beneficent,   $298,396.76. 

Losses  and  claims  paid  from  organization  of  Society,  viz:  Death  claims, 
$235,980.40;   Sick,  Accident  and  Beneficent  claims,   $294,818.38. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organi- 
zation of  subordinate   bodies?     No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1932, 
in  the  actual  possession  of  the  Society  on  said  date,  except  as  shown  by  the 
"Special  Deposit  Schedule?"     Answer:  Yes. 

Were  any  of  the  stocks,  bonds  or  other  assets  of  the  Society  loaned  dur- 
ing the  year  covered  by  this  statement?     Answer:     No. 

Has  this  Society  reinsured,  amalgamated  with,  or  absorbed  any  company, 
order,  society,  or  association  during  the  year?     Answer:     No. 

Has  any  present  or  former  officer,  director,  trustee,  incorporator,  or  any 
other  person  or  any  firm,  corporation,  society  or  association,  any  claim  of 
any  nature  whatsoever  against  this  Society,  which  is  not  included  in  the  lia- 
bilities  of   this   statement?      No. 

What  officials  and  heads  of  departments  of  the  Society  supervised  the 
making  of  this  report?     Anthony  Jersin,  Supreme  Secretary. 

State  when  last  examination  of  this  Society's  affairs  was  conducted  by 
any  insurance  department  and  by  what  department  or  departments.  Answer: 
August,    1931,    by    the    Insurance   Department   of   Colorado. 


WOODMEN  OF  THE  WORLD 
DENVER,  COLORADO 

Incorporated  January   20,   1891.  Commenced  business  June   28,    1890 

Home  Office,  1447  Tremont  Street,  Denver,  Colorado. 
Head  Consul,  PETER  F.  GILROY.  Head  Clerk,  THOS.  M.  ROBINSON. 

INCOME 

Assessments   or  premiums $  51,151.57 

All  other  assessments 3,717,288.95 

Dues  and   per  capita   tax ~ 1,664.15 

Fines    325.00 


Total    received   from    members $  3,770,429.67 

Deduct  payments  returned  to  applicants  and  members 1,252.50 

Net  amount   receiyed  from   members $  3,769,177.17 

Consideration     for    supplementary    contracts    not    involving    life 

contingencies    $  4.000.0C 

Interest    on: 

Bonds,   $624,213.26,  less  $18,474.01   accrued  interest $  505,739.25 

On   deposits    i'i    trust    companies   and    banks 7,927.60 

Prom  nil  other  sources 3,2 

Rents    from    society's    property 2,996.17 

Sab-  of  Lodge  supplies 1,186.99 

Claims   left   with   Association   to  accumulate  at   interest 17,685.27 

Refunds    lefl    with    Association    to  accumulate  at   interest 45. 73 

General    fund 5,000.00 

Reinsurance     2,500.00 

Protested     drafts 524.72 
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Cancelled    warrants $  103.10 

Garnishment    fee 3.00 

Returns  to  Camps 6.90 

Cash    discounts 29.70 

Head   Camp   session 607.87 

Gross  profit  on  sale  or  maturity  of  bonds 20.22 

Gross  increase^  by  adjustment  in  book  value  of  bonds 2,226.87 

Liens   on   certificates 94,561.00 

Total     income $  4,417,665.42 

Ledger  assets,  December  31,   1931 10,126,795.44 

Total    $14,544,460.86 

DISBURSEMENTS 

Death    claims $  2,044,644.05 

Permanent  disability  claims 60,218.25 

Sick  and  accident  claims 5,700.00 

Income    disability 120.00 

Advance   funeral   payments 1,500.00 

Adjusted    settlements 256,526.05 

Total  benefits  paid $  2,368,708.35 

Paid  for  claims  on  supplementary   contracts $  6,203.2^ 

Commissions  and  fees  paid  to  deputies  and  organizers 33,683.91 

Salaries  of  deputies  and  organizers 55,418.89 

Expense  deputies  or  organizers 4,309.83 

Salaries  of  officers  and  trustees 26,680.00 

Salaries   of   office    employees 74. 495. OS 

Salaries  and  fees  paid  to  Supreme  Medical  examiners 5.600.00 

Salaries  and  fees   paid   to  Subordinate   Medical   examiners 5,294.00 

Traveling  and  other  expenses  of  officers,  trustees  and  commit- 
tees    6,735.18 

For  collection  and  remittance  of  assessments  and   dues 35,410.30 

Insurance   department   fees 180'.00 

Rent,    including    $2,996.17    for    society's    occupancy    of    its    own 

buildings 3,386.17 

General  office  maintenance  and  expense 5,828.46 

Advertising,   printing  and  stationery 17,215.47 

Postage,    express,    telegraph   and   telephone 8,880.56 

Lodge  supplies 610.06 

Official   publication 17,536.74 

Expense  of  Supreme  Lodge  meeting 42,082.91 

Legal  expense  in   litigating  claims 10,983.88 

Other  legal  expenses 5,091.66 

Furniture   and    fixtures 6,081.78 

Taxes,  repairs  and  other  expenses  on  real  estate 4,018.94 

All  other  disbursements 294,032.41 

Gross  loss  on  sale  or  maturity  of  bonds 741.25 

Gross  decrease,  by  adjustment  in  beck  value  of  real  estate 16,980.15 

Gross  decrease,   by  adjustment   in   book   value   of  bonds 21,750.25 

Total    disbursements $  3,077,939.46 

Balance    before    transfers 11,466,521.40 

Increase    by    transfers 57,293.65 

Balance    $11,523,815.05 

Pecrease  by   transfers 57,293.65 

Balance $11,468,521.40 
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LEDGER   ASSETS 

Book  value  of  real  estate $  60,000.00 

Liens,    loans    or    other    credits    on    certificates    of 

members    622,563.94 

Book  value  of  bonds 10,701,788.75 

Deposits  in  trust  companies  and  banks  on  interest  160,014.28 
Less  accounts  payable — organizers  credit  balances 

$1,317.65  and  outstanding  warrants  $76,527.93  77,845.58 

Total   ledger  assets $11,466,521.40 


NON-LEDGER    ASSETS 

Interest  accrued  on  bonds $  230,972.05 

Interest  accrued  on  other  assets 18,913.59 

Total  interest  and  rents  due  and  accrued....  $      249,885.64 

Assessments    actually    collected    by    subordinate 

lodges  not  yet  turned  over  to  Supreme  Lodge  279,4  69.01 

Due  from  reinsurance $  4,000.00 

Due  from  camps  for  supplies — fines 157.52 

Stock  and  supplies  for  sale — stationery 5,750.00 

Furniture  and  fixtures — library 33,480.84 

Postage  on  hand 569.98 

Extension  department  prizes,  etc 225.00               44,183.34 


Gross   assets $12,040,059.39 


ASSETS  NOT  ADMITTED 

Liens,    loans    or    other    credits    in    excess    of    net 

value    of    individual    certificates $  73,193.00 

Due  from  camps  for  supplies — fines 157.52 

Stock  and  supplies  for  sale — stationery 5,750.00 

Furniture  and  fixtures — library 33,480.84 

Extension  department  prizes,  etc 225.00              112,806.36 


Total  admitted  assets $11,927,253.03 


LIABILITIES 

Death  claims  reported  during  the  year $         89,425.00 

Death  claims  incurred  in  the  current  year  not  re- 
ported until  the  following  year 78,242.00 

Total   death    claims $       167,667.00 

Permanent   disability    claims   reported    during    the 

year  but  not  yet  adjusted $  8,800.00 

Total  permanent  disability  claims $  8,800.00 

Total   sick  and  accident  claims 100.00 


Total  unpaid  claims $       176,567.00 
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Salaries,  rents,  expenses,  commissions  due  or  ac- 
crued   $         16,480.81 

Taxes  due  or  accrued 1,865.11 

Advance  assessments 77,178.35 

Claims  left  with   association $         18,235.31 

Refunds   left   with    association    to    accumulate    at 

interest : 45.73 

Present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  including  life  contin- 
gencies      20,811.00 

Allocated  monument  fund 54,188.65 

Reserve   liabilities   required   to   cover  contractual 

obligations    9,925,714.00        10,018,994.69 

Total     $10,291,085.96 

DISTRIBUTION   OP   ASSETS   AND    LIABILITIES   ACCORDING   TO    FUNDS 

Junior 
Mortuary       Department    Expense 

Fund  Expense  Fund  Totals 

Total   ledger  assets $11,379,056.67      $3,148.69      $84,316.04      $11,466,521.40 

Add  total  interest  and  rents 

due  and  accrued 248,260.62  6.72  1,618.30  249,885.64 

Add    all    other    non-ledger 

assets    250,499.12      73,153.23  323,652.35 


Gross    assets $11,877,816.41      $3,155.41      $159,087.57      $12,040,059.39 

Deduct  assets  not  admitted  73,193.00      39,613.36  112,806.36 


Total  admitted  assets.  $11,804,623.41      $3,155.41      $119,474.21      $11,927,253.03 

Total   unpaid   claims 176,567.00      176,567.00 

Add   all    other   liabilities..    10,088,455.21      26,063.75        10,114,.')18.96 


Total  liabilities $10,265,022.21      $26,063.75      $10,291,085.96 
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exhibits  of  death  claims 

Total  Claims  Colorado  Claims 

No.          Amount  No.  Amount 

Unpaid  December  31,   1931 81      $     110,084.00  16  $    21,584.00 

Transferred   to   settlement  a/c 2                4,000.00  ...           

Balance    of   pending-   claims 79      $     106,084.00  ...           

Claims  incurred  during  1932 1,351        2,046,886.05  285  $414,952.00 

Total     1,430      $2,152,970.05  301  $436,536.00 

Claims  paid  during  1932 1,368        2,044,644.05  294  426,311.00 

Balance    62      $     108,326.00  7  $10,225.00 

Saved    by    compromising    or    scaling 

down  during  the  year 6,401.00  ...  1,300.00 

Claims   rejected   and    dropped 8             11,000.00  2  .3,000.00 

Balance    54      $       90,925.00  5  $      5,925.00 

15   funeral  vouchers   paid   in   1932 1,500.00  ...           

Claims  unpaid  December  31,  1932.       54      $       89,425.00  5  $      5,925.00 

EXHIBIT   OP   PERMANENT   DISABILITY    CLAIMS 

Total  Claims  Colorado  Claims 

No.          Amount  No.  Amount 

Claims  unpaid  December  31,  1931 14        $12,500.00  3  $    3,250.00 

Claims  reported  during  the  year 64          64,100.00  14  13,800.00 

Plus  error   in   1931    report 500.00  

Totals     78        $77,100.00  17  $17,050.00 

Claims  paid  during   the   year 65          60,718.25  14  13,050.00 

Balance     13        $16,381.75  3  $4,000.00 

Saved  by   compromising  or  scaling  down 

claims  during  the  year 5,081.75  ..  1,000.00 

claims    rejected   and    dropped    during    the 

year     2             2,500.00  2  2,500.00 

Claims  unpaid  December  31,  1932   11        $   8,800.00  1  ?       5C0.00 

EXHIBIT    OP    SICK    AND    ACCIDENT    CLAIMS 

Total  Claims  Colorado  Claims 

No.           Amount  No.  Amount 

Claims   unpaid   December   31,    1931 1        $       100.00  

Claims  reported  during   the   year      18           6,200.00  4  $   1,900.00 

Totals 19        $    6,300.00  4  $    1,900.00 

Claims  paid  during  tin    year    17             5,700.00  3  1.100.00 

Claims  rejected  during  the  year 1              500.00  l  500.00 

Claims  unpaid  December  31,  1932 1        $       100.00  

REAL   ESTATE   OWNED 

Colorado    (market    value) '■  •  •$  60,000.00 


412  Colorado  Insurance  Companies — Fraternal 

bonds  owned 

Recapitulation  by  States 

Book 
Amortized 
and 
Market  Value        Par  Value 

Alabama     $  175,056.96      $       174,000.00 

Arizona 174,814.37  171,500.00 

California    818,483.85  799,550.00 

Colorado 514,721.98  501,900.00 

Florida   40,516.78  40,000.00 

Georgia    20,111.68  20,000.00 

Idaho 942,022.00  921,000.00 

Kentucky    106,206.91  98.000.00 

Louisiana 187,71 5.76  185,000.00 

Michigan    21,684.46  25,000.00 

Mississippi    66,904.93  64,000.00 

Montana 894,549.76  883,000.00 

Nevada   158,239.43  153,050.00 

New    Jersey 339,552.09  328,000.00 

New   Mexico 353,201.71  346,500.00 

New  York 427,346.91  405,000.00 

North   Carolina 731,396.31  695,000.00 

Ohio    177,410.97  175,000.00 

Oregon    1,203,501.58  1,186,000.00 

South  Carolina 71,413.98  65,000.00 

Tennessee    349,140.58  367,000.00 

Texas    1,931,256.75  1,938,000.00 

Utah    64,218.37  66,500.00 

Virginia 21,785.78  22,000.00 

Washington 357,213.54  349,500.00 

Wyoming 553,321.31  533,500.00 

Total $10,701,788.75      $10,513,000.00 

SUMMARY   OF    BONDS 

Book  Value  Par  Value 

State,  Province,   County  and   Municipal $10,701,788.75     $10,513,000.00 

GENERAL    INTERROGATORIES 

Is  the  Society  organized  and  conducted  on  the  lodge  system,  with  ritual- 
istic form  of  work  and  representative  form  of  government?     Yes. 

If  so,  how  many  subordinate  lodges  or  branches  are  there?     560. 

How  often  are  meetings  of  the  subordinate  branches  required  to  be  held? 
At    least  once  a  month. 

How  are  the  subordinate  branches  represented  in  the  supreme  or  govern- 
ing body?  Subordinate  branches  are  represented  in  District  Conventions 
which  In  turn  select  delegates  to  the  supreme  governing  body,  called  the 
Head  Camp  Session. 

What  is  the  basis  of  representation  In  the  governing  body?  In  District 
Conventions,  one  representative  and  one  alternate  from  each  Camp  and  one 
additional  representative  and  alternate  Cpr  each  fifty  benefit  members,  or 
major  fraction  thereof.  Delegates  to  the  Head  Camp  Session  are  based  on 
<.ne  delegate   for  each   one   thousand   members  or  major   fraction    thereof,   in 
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each  District,  provided,  however,  that  each  district  shall  have  at  least  one 
delegate  to  the  Head  Camp  Session, 

How  often  are  regular  meetings  of  the  governing  body  held?  Quadren- 
nially. 

When  was  the  last  regular  meeting  of  the  governing  body  held?  June 
20  to  June  27,  1932. 

How  many  members  of  governing  body  attended  the  last  regular  meet- 
ing?    57  delegates;  14  officers;  5  members  Committee  on  Legislation. 

How  many  of  same  were  delegates  of  the  subordinate  branches?  All  ex- 
cept officers  and  Committee  on  Legislation. 

When  and  by  whom  are  the  officers  and  directors  elected?  Head  Camp 
Sessions. 

What  are  the  qualifications  for  membership?  White  persons  over  16  and 
under  60  years  of  age  who  are  not  in  prohibited  vocations. 

Is  a  payment  for  the  benefit  funds  required  of  an  applicant  in  advance  of 
his  becoming  eligible  to  benefits?     Yes. 

What  are  the  limiting  age  for  admission?     Over  16  and  under  60  years. 

What  is  the  minimum  and  the  maximum  insurance  that  may  be  issued 
on  any  one  life?     $500.00  minimum  and  $5,000.00  maximum. 

Is  a  medical  examination  required  before  issuing  a  benefit  to  applicants? 
Yes. 

Are  applicants  admitted  to  membership  without  filing  an  application  with 
and  becoming  a  member  of  a  local  branch  by  ballot  and  initiation?     No. 

Who  may  be  designated  as  beneficiaries?  Wife,  Child,  Adopted  Child, 
Grandchild,  Parent,  Parent  by  Adoption,  Grandparent,  Brother,  Half  Brother, 
Sister,  Half  Sister,  Nephew,  Niece,  Uncle,  Aunt,  Son-in-law,  Daughter-in-law, 
Sister-in-law,  Brother-in-law,  Mother-in-law,  Father-in-law,  Step  Father,  Step 
Mother,  Step  Child,  First  cousin  or  dependent;  provided,  that  if  after  the  issu- 
ance of  the  regular  benefit  certificate  the  member  shall  become  dependent 
upon  an  incorporated  charitable  institution,  ne  shall  have  the  privilege  to 
make  such  institution   his  beneficiary. 

How  are  the  expenses  of  the  governing  body  defrayed?  From  acquisition 
cost  secured  during  the  first  year  under  full  preliminary  Term  Plan  and  not 
to  exceed  15%  of  the  renewal  premiums  paid  after  the  first  year. 

Are  assessments  graded  on  any   table  of  mortality?     Yes. 

If  so,  specify  table  and  state  whether  assessments  are  levied  on  age  at 
entry  or  attained  age.  American  Experience  Table  and  4%  on  "level  pre- 
mium." 

Are  the  liabilities  of  the  Society  under  its  certificates  in  force  December 
31st  each  year  mathematically  determined?     Yes. 

Give  the  date  of  last  valuation,  standards  of  mortality  and  interest 
adopted,  the  number  of  assessments  during  the  year  at  present  rates  as- 
sumed, and  the  name  of  the  actuary  making  the  valuation.  December  31, 
1931  — 12   Assessments — A.    H.    Laub,    Actuary   for   the   Society. 

Give  the  minimum  and  the  maximum  number  of  assessments  that  may 
be  collected  in  any  one  year  and  all  the  facts  reating  thereto — 12  minimum — 
no  maximum. 

Are  notices  of  the  assessments  and  dues  sent  to  the  members?  Yes.  If 
so,  do  they  state  the  purpose  for  which  the  money  is  to  be  used?     Yes. 

Is  any  part  of  the  mortuary,  disability,  emergency  or  reserve  fund,  or  the 
accretions  from  or  assessments  for  the  same,  used  for  expenses?     No. 

Is  any  portion  of  assessments  paid  by  new  members  used  for  expenses? 
Yes.     If  so,  give  full  particulars.     First  year  full  Preliminary  Term  Plan. 

Does  the  Society  promise  to  pay  to  the  beneficiaries  of  deceased  members 
a  definite  amount  without  regard  to  the  amount  one  assessment  may  produce? 
Yes.  If  so,  how  is  the  amount  guaranteed?  Through  adequate  premiums 
based  on  the  American  Experience  Table  of  Mortality. 

Does  the  Society  pay  or  allow,  or  promise  to  pay  or  allow,  any  divi- 
dend, paid-up  or  extended  insurance,  or  any  sum  of  money  or  thing  of  value 
to  the  members  without  regard  to  physical  condition?  Yes.  If  so,  give  all  the 
facts  relating  thereto — Certificates  are  participating,  grant  cash  and  loan, 
paid-up  and  extended  insurance  after  3  years'  duration. 

Does   the   Society   pay  an    old   age   disability   benefit?     No. 
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Does  the  Society  issue  annuity  contracts  or  installment  policies?  Annui- 
ties— No.     Installment  payments  are  optional. 

How  is  the  emergency  or  reserve  fund  created  and  for  what  purpose  and 
under  what  circumstances  can  it  be  disbursed?  Reserves  as  required  by  the 
American  Experience  Table  of  Mortality  and  4  per  cent  are  accumulated  and 
maintained  on  all  certificates,  and  the  same  can  be  used  only  for  the  purpose 
for  which  they  were  created.  The  certificates  provide  for  cash  and  loan  privi- 
leges, paid-up  and  extended  insurance.  Reserves  are  also  accumulated  and 
maintained  to  cover  Specific  Accident  and  Income  Disability  and  Waiver  of 
Premiums.  All  Double  Indemnity  liabilities  are  reinsured  with  the  Lincoln 
National  Life  of  Fort  Wayne,  Indiana. 

Has  the  constitution  or  have  the  laws  of  the  Society  been  amended  dur- 
ing the  year,  and  if  so,  when?     Head  Camp  Session — June,  1932. 

In  what  states-,  territories  or  dependencies  of  the  United  States,  Province 
of  Canada  or  foreign  countries  is  the  Society  authorized  to  transact  business 
and  how  many  subordinate  branches  are  there  in  each  state,  territory,  etc.? 
California,  159;  Colorado,  115;  Idaho,  34;  Montana,  28;  Nevada,  6;  Oregon,  99; 
LTtah,  20;  Washington,  80;  Wyoming,  19.     Total,  560. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busi- 
ness of  the  Society?     No. 

Total  amount  loaned  to  Trustees,  Supreme,  Grand  or  other  officers? 
None. 

Assessments  collected  from  organization  of  Society,  viz:  Mortuary,  $76,- 
660,969.75.  Losses  and  claims  paid  from  organization  of  Society,  viz:  Death 
claims,  $68,295,458.65.  Specific  Accident,  $27,440.00;  Disability  claims,  $92,- 
622.35;   Monument   and   funeral   benefits,    $1,334,512.30. 

Is  any  compensation  allowed  or  paid  to  any  person  from  admission  fees 
or  otherwise  for  procuring  new  members,  except  for  the  preliminary  organiza- 
tion of  subordinate  bodies?  Yes,  to  Deputy  Head  Consuls,  District  Managers 
and  Assistants. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31  of 
current  year  in  the  actual  possession  of  the  Society  on  said  date,  except  as 
shown    by    the    "Special    Deposit    Schedule?"      Yes. 

Were  any  of  the  stocks,  bonds  or  other  assets  of  the  Society  loaned  dur- 
ing the  year  covered  by  this  statement?     No. 

Has  this  Society  reinsured,  amalgamated  with,  or  absorbed  any  company, 
order,   society,   or  association  during  the  year?     No. 

Has  any  present  or  former  officer,  director,  trustee,  incorporator,  or  any 
other  person,  or  any  firm,  corporation,  society  or  association,  any  claim  of  any 
nature  whatsoever  against  this  Society,  which  is  not  included  in  this  state- 
ment?    Answer:     No. 

What  officials  and  heads  of  departments  of  the  Society  supervised  the 
making  of  this  report?  Thos.  M.  Robinson,  Head  Clerk;  A.  H.  Laub,  Actu- 
ary; P.  P.  Twitchell,  Assistant  to  Head  Clerk  and  L.  A.  Cavanaugh,  Chief  of 
Pookkeeping  Division. 

State  when  last  examination  of  this  Society's  affairs  was  conducted  by 
any  insurance  department,  and  by  what  department  or  departments.  Answer: 
Year  1f>3l — State  Insurance  Department  of  Colorado. 
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